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DUHAHCOBBIN PHIHOK

25 anpens Ha 3acemanuu Coera aupektopoB banka Poccum ObUIO MPHHATO pelieHue
COXPaHMTH KIIOYEBYIO CTaBKYy Ha ypoBHeE 21% ronoseix. B npecc-pennse b P® no kmrodeBoi
CTaBKE OTMEYAETCs, 4TO “UHQIIALMOHHBIE 0)KMJAaHHs HAaceleHus, OM3Heca, a TakKe YYaCTHUKOB
(UHAHCOBOTO pPBIHKA C MapTa CYIIECTBEHHO He mM3MeHmIUch . Crienyromee 3acenanne Cosera
mupektopoB banka Poccum 3ammanumpoBaHo Ha 6 wroHs 2025 r. MenmaHHas OIeHKa
UHQIIALMOHHBIX OXHMJAHUM HaceleHUs Ha cienyromue 12 mecsles, COrNIaCHO JaHHBIM OIpoca

000 “un®OM”, Bo3pocna 3a anpenb ¢ 12,9% no 13,1%, meanana Hab0JaeMOi HaceIeHUEM

uHGIIIUE 3a npensiaynme 12 mecsmeB ymama € 16,5% mo 15,9%. B umbOpmanmonHo-

aHanuTudecoM kommenTtapuu banka Poccum 3a ampens 2025 1. ykaspiBaeTcs, uTo ‘‘oOmias

OIICHKa JKOHOWYECKOW KOHBIOHKTYPHI B OTpacisiX HE HW3MEHHIach’, a HKOHOMUYECKas
AKTUBHOCTH POCIIa C TEMHU e TeMIIaMH, YTO U B MPEAbIAYIIEeM MecsIIe.

3a anpenb craBka RUONIA cuusmnace ¢ 21,45% (ma 31 mapra 2025 r.) no 20,74% (na
30 ampens 2025 r.). MakcuManbHas MPOIEHTHAs CTaBKa IO BKJIAJaM B POCCHHUCKHX pPYOIsIX
JIECATH KPEAUTHBIX OpTaHHU3AIHiA, TPUBJIECKAIONINX HAHOOIBIINH 00bEM JICTTO3UTOB (PH3UIESCKHX
nu1, B nepBoit aekane ampens 2025 r. cocrasuna no 20,052% romoBeix, BO BTOPOH JeKane —
20,036% TromoBbiX, B Tperhelt gekame — 19,792% romoBeix. CormacHO CTaTUCTHKE,
npenoctaBieHHo bankom Poccum, B mpomienmeM Mecsle CpeJHHE MaKCHUMallbHbIE

MPOIICHTHBIC CTAaBKM MO BKJIAJIaM COCTABWJIM CJIEAYIOIIHWE 3HAYEHWs: Ha Cpok a0 90 muen —


https://www.cbr.ru/press/keypr/
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https://www.cbr.ru/Collection/Collection/File/55545/0425.pdf
https://www.cbr.ru/Collection/Collection/File/55545/0425.pdf

18,54%; na cpok ot 91 no 180 mueit — 19,10%; Ha cpok ot 181 aus g0 1 roga — 19,26%; Ha cpox
BeImIe 1 roma — 17,87%.

Kypc pyOnst ¢ Hauana roma ykpenuics Ha 20%. Ilo nanasim 1B, B ampene poccusiHe
KYIWINA BAJIIOTHI Ha 68,5 mupz py0. Oosnbliiie, yem npoAanu. B MapTe HETTO-MOKYIKH COCTaBHIIN
88,2 mipa py0., a ¢ cepenunnl deBpans — 19 mupa. Beero 3a 3To Bpemsi poccusiHe pUoOpenn
BaMtOTHI Ha 175,7 muipa pyo0. (mopsiaka $2 mipj.).

B npomenmem Mmecsne obumii o0beM TOproB Ha peiHkax Mocbupxku cocrasun 145,8
TpnH pyonen (+16,7% x ampemo 2024 1.). ToproBbiii 00beM aKLUUAMHU, ACTO3UTAPHBIMU
pacnucKaM¥ | MassMH JIOCTUT OTMETKH 4,2 TpiH pyOsel, Ha peiHKe obmuranuii — 3,2 TpaH (6e3
ydeTa OAHOAHEBHBIX oOnuranuid). OOmmii 00beM pa3MerieHuss 1 00paTHOTO BBIKYIA OOIUTaIii
noctur ypoBHs 1,9 TpmH pyOuiel, BKiIouas pa3MenieHre OJHOIHEBHBIX obnuranuii Ha 398 mupn
py6ueii. O6beM TOproB Ha CPOYHOM PhIHKE MOCKOBCKOW OMpyku coctaBui 12,3 TpiH pybnel, Ha
NeHe:xKHOM peiHKe — 112,9 TpnH pyOneii. B o0miem oO0bemMe TOProB JEHEKHOTO PhIHKA 00bEeM
oTepanuii pero ¢ HEeHTPAIbHBIM KOHTpAareHToM coctaBui 46,5 TpmH pyOreii, o0beM omepamnuii
PErno C KIMPUHTOBBIMU CEPTH(PHUKATAMU ydacTusi — 54,2 TpiH pyOmei.

[To momynsipHOCTH akuMi B MOPT(ENsAX YaCTHBIX MHBECTOPOB B ampesie TPaAUIIMOHHO
auaupyet ¢ OonbiuM oTpeiBoM Coepbank (38% monst B moprdensx), aanee ['aznpom (14,3%),

Jlykoiin (14%), T (6s1Bm1 TunbekoB, 6,5%) u PocaedTs (6% B mopTdensx).

JMuHamuka GpoHI0BBIX HHAEKCOB B anpesie 2025 r.

Ha Puc. 1 nokana nuHamuka 6a3zucHbIx TeMnoB npupocta uxaekcoB IMOEX u PTC B
anpene 2025 r. Ha 3akpsitue 30 anpenst Manexc Mocbupsku ynan na 3,15% (k 11eHe 3aKpbITHS
31 wmapra), Munekc PTC, naobGopot, Bozpoc Ha 1,61% (COOTBETCTBYIOIIHME MOKA3aTENU IO

0a3ucHbIM Temmam pupocta — -3,20% u +1,60%).



basucHble TeMIbl IpUPOCTa OCHOBHBIX UHAEKCOB Mochbupxu
(anmpenb 2025 1)
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Pucynok 1. lunaMuKa OCHOBHBIX HH/IEKCOB MOCKOBCKOI1 OMpP KM B anpeJie

JluHamuKka 0a3MCHBIX TEMIIOB MPHPOCTA OTPACIEeBBIX MHIEKCOB MocOupxku k 31 mapra
2025 r. noka3zana Ha Puc. 2. Ha 3akpeitue 30 anpens 2025 r. camblii BRICOKHIA 0a3UCHBIA TEMIT
pocta nokazanu uHAekchl MOEXTN (-1,50%), MOEXOG (-2,06%) u MOEXFN (-2,14%).
Hawnmenbiumii 6a3ucHbIii Temin mokazanu uaaekcsl MOEXMM (-9,71%) u MOEXRE (-10,08%).

JluHamuka 0a3uCHBIX TEeMITOB npupocta MHaekca romyobix ¢umek, Manekca cpeqHei u
MaJIoi KanuTanu3anuu U MHIekca mupokoro peHKa B anpene 2025 r. mpoieMOHCTpUpPOBaHa Ha
puc. 3. Temnsl npupocTa K KOHIy Mecsla coctaBuiu -3,06%, -6,83% u -3,32% cooTBETCTBEHHO.
Cosernuk npexacenarens LIb P® Kupunn Tpemaco nassan BBeaeHHble CIIIA Ttoprossie
MOIUTMHBI TIOBOIOM ISl IIOTEHIMAIBHOTO Y)KECTOUCHUS ICHEKHO-KPEAUTHOH momTHKH. [1o ero
CJIOBaM, TOPTOBBIE BOWHBI CKIIOHHBI CHIJKATh CIIPOC HA CHIPHEBBIE PECYPCHI, SBIISIONIUECS
OCHOBHOM CTaTh,ell pOCCUIICKOI0 3KCIOPTA, YTO MOKETh OKa3blBaTh JIaBJICHUE HA Kypc pyois u
C03/1aBaTh MPOUHQIIALIMOHHBIE PUCKH.

Cormaco “M3Bectusam’”, MHOCTPAHHBIM HMHBECTOPAaM MOTYT 3alPETUTh BBIKYI AKIUI

pOCCHUICKON KOMITAaHUU B TOM CJIy4ae, €CJIi OHO 3HAYUMO BJIMSAET HA COLIMATbHO-IKOHOMHUYECKOE
pa3zsutue Poccuiickoit @eaepauuu. [Inanupyercs, 4To pelieHre o 3anpere CAeNOK M0 BO3BpaTy
aKIUN MpeAnpusaTHs OyAeT MPUHUMATh BEIOMCTBO, KOTOPOE OCYIIECTBISIET KOHKPETHBIN CEKTOP
SKOHOMMKH (IIPOU3BOJICTBO MPOJIYKTOB MUTAHUS, TOPTOBIIS U IP.).

KomMepcanTs €O cChlIKOW Ha 3asBlIeHHE Mpe3uaeHTa HanuoHanbHON accouuanvu
yuacTHUKOB (hoHIOBOTO phiHKa Anekcess TumodeeBa coobiiaer, 4ro mpeacTaBuTenu banka

Poccun 06cy>1<,ua10T BOIIPOC MPEAOCTABIICHUA HCKBaHI/I(i)I/ILII/IpOBaHHBIM HHBCCTOpaM AOCTYII K


https://www.kommersant.ru/doc/7693348
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https://www.kommersant.ru/doc/7692514?from=top_invest_2

MHCTPYMEHTaM, JOCTYIHBIM TOJBKO ‘“KBajiam’, 4yepe3 JOBEPUTEIbHOE yrIpaBiecHue. B mepByro
ouepesb, OOCYXTAIOTCSI Mephl MO YBEIMYEHHUIO IMPHUTOKA CPEACTB HEKBAIU(UIIMPOBAHHBIX
unBectopoB B IIM®w1 (maeBblie umuBecTHHMOHHBIE (oHAbI) W HIIDwI (HerocynmapcTBeHHBIE

MIEHCUOHHBIE (POHJIBI).

ba3ncHble TeMIIBbI IPUPOCTA OTPACIEBBIX HHAEKCOB Mochbupxu
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Pucynok 2. lnunamuka orpaciaeBbiX HHIekcoB Mocbup:xu B anpene

Temm npupocta naaexkcoB Mocbupxu
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Pucynok 3. Jlunamuka unaexcoB Mocbup:ku anpese
C 29 ampens 2025 roga Ha doHIO0BOM phIHKE Mochbupkn Havanwch TOpru OMPIKEBBIM
naeBbIM WHBECTUIIMOHHBIM QouaoM "JIOXOAb. O6nuramuu no nexadbps 2027/2030/2033" nox
ynpasienuem YK "JIOXOAb". [aussiii BIIN®, noctynHblii HEKBaJU(HUIIMPOBAHHBIM
WHBECTOpaM, HMMEET HKCHO3UIMI0 MPEUMYIIECTBEHHO B BBICOKOJIMKBUIHBIE KOPIIOPATHBHbBIE
obmuranmuu ¢ morameHueM B gekabpe 2027 rToma W ¢ [EIbIO  JOMOJHUTEIHHOU
muBepcudukaiyu — B OD3 u pernonanbHele oOnuranuu. [locne HaCTYyIIeHUs LENEBOM JaThl

CTpaTcrusa (1)0H,[[a ABTOMATHUYCCKU MMPOJIOHTUPYCTCA HA TPU roJa.



ITy0m4HbIi 10JITr0BOMH PHIHOK

O6mmit 00beM pa3MenieHUs 1 00paTHOTO BBIKYIA oOnuranuii Ha MOCKOBCKOW OMpIKE B
anpene coctaBwi 1,9 TpiH pyOIieid, BKIoYas 00beM pa3MEIIeHHUs OJHOAHEBHBIX OOMUTAINN Ha
398 mupn pyOiei.

PoiHOK enepanbHBIX 00U AU

B ampene Mundunom Poccun Ob110 TIPOBEACHO 9 ayKIIMOHOB IO Pa3MEIICHHUIO IICHHBIX
Oymar W 4 IOTOJHHUTEIBHBIX pa3MEIIECHUS IOCNIEe ayKIIMOHA (I[PHA)1 o0meld HOMUHAIBHOU
croumocteio 3354 wmupn. pyO. (mns cpaBHEHHUs, B MapTe MpPOBEACHO & ayKIMOHOB IIO
pasmemenuro 1eHHbIXx Oymar u 4 J[PIIA, o6bem pasmemenus cocraBuia 610,0 mupa pyo mo
HOMHUHay). B pesynbrare O6but0 Beipyyeno 269,8 mupa. py6. CpeaHeB3BelieHHas 10XO0AHOCTb
cocraBuna 16,05%. Cpoxk pasmemenus B anpeine 2025 r. BapbupoBaiicsa oT 1 596 no 5 509 nueii,
CpeIHEB3BEIIECHHBIN CPOK — 3 945 nHel.

Crpykrypa ¢enepanbHOro BHyTpeHHEro jaoira P®, BeIpakeHHOro B IEHHBIX Oymarax,
npencrasieHa B Taou. 1.

Tadoauua 1. Ctpykrypa ¢enepanbHOro BHyTpeHHero goJra P®, BbipakeHHOT0o
B LIEHHBIX OymMarax, MJipJi. py0. 1o HOMMHAJLY

I'lb [To cocrosinuro Ha 01.04.2025
OD3-IIK 9 605,830
OD3-111 13 021,937
O0D3-A/1 63,727
I'CO-IIIIC 64,000
O®3-H 1 326,986
OD3-u 0,000
Utoro 24 082,480

Hcemounux: Munucmepcmeo ¢punancos P@

B anpene cpeqHeMecsYHbIE CTaBKU MO KPATKOCPOYHBIM (CPOK 110 moramnienus — 1-3 rona),
1o cpeaHecpouHbIM (3-5 net) u gonrocpodssM (cBbiiie 5 net) Od3 ObuIH BhIIIE, YEM B MapTe
2025 r. CpennemecsiyHasi ctaBka 1o kparkocpounsiM O®d3 B ampene cocraBuna 17,03%, B
mapre - 16,35%, no cpegnecpounbim O®3 B ampene — 16,34%, B mapre — 15,52%, mo
noarocpoudsiM O®3 B ampene — 15,87%, B mapre — 15,22% (no manasiMm Cbhonds, uuaekc
Cbonds-GBI RU, Puc. 4).

1
W3 nux 1 ayknuoH u 2 JIPITA npu3HaHbl HECOCTOSBIIUMHUCS.



CraBKku pbiHKa O®P3 B AHBape-anpene 2025 roaa
(cornacHo nHgeKcy py6nesbix rocyaapcTseHHbiX o6auraumii Cbhonds-GBI RU)
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e CTaBKa NO roc. 06/1Mraumam co CPOKOM A0 noraweHus 1-3 net, % rogosbix (MHAeKc Cbonds-GBI RU)
eeeeese CTaBKa No roc. 06/1Mraumam co CPOKOM Ao noraweHus 3-5 net, % rogosbix (MHAeKc Cbonds-GBI RU)
—— (CTaBKa No roc. 06/Mrau1sam co CPOKOM A0 noraweHus cebiwe 5 net, % rogosbix (MHAekc Cbonds-GBI RU)

Pucynok 4. Toxognocts no O®3 (uuaexc Cbonds-GBI RU)
Hcrounuk: Cbonds

PbiHOK KOPIOPATUBHBIX 00 IMT AU
1. Py0jieBble KOPIIOPATHBHBIE 00U ALl

Ilo cocrosnuto Ha 30 ampens cymMMapHbBIi 00beM BTOPUYHOTO pBIHKA PYOJIEBBIX
KOpIopaTuBHBIX obnuranuii coctasisut 31 802,6 mupa. pyo. (4 444 Boimycka B 0OpallleHuu), 4To
Ha 22% BbIIIe 00BeMa BTOpUIHOTO phiHKa Ha 30 ampens 2024 r. (26 061,4 mupa. py6., 3 765
BBINTYCKOB; M0 AanHbIM Chonds).

OO0t 00beM onepanuii GU3NIECKUX JIUIL HA phIHKE o0auranuii MockoBcKoi OUpKU B
ampesie coctaBui 560 mupy py6iieis, 9yTo GoJiee 4yeM B JBa pa3a BhIIIe moka3arens anpens 2024
rofa. Ix noxst B o0iem o0beme TOpros obauranusmu B pexkume T+ B anpene — 31,5%.

Ha Beuepnue Topru B anpene npunuiock 3% oT 00111ero oobeMa TOproB Ha PHIHKE OOJIMTallnid.
O0beM BHEOMPIKEBBIX CAENOK C eHTpaibHbIM KoHTparenToM (OTC ¢ LK obnuramun) mo
uTOTaM Mecsita coctaBmi 345,5 mipa pyoneit.

B anpene oOuuii 06beM HOBBIX pa3MelleHUN pyOIeBBIX KOPHOPATHBHBIX OOJIMTaIMii
coctaBun 1 448,4 mapa. py0. (mo HOMHHANY), B T.4. 00beM pa3MeIIeHUld Ha CPOK He MeHee
lromga (06e3 ydeTa KpaTKOCPOUHBIX OOJHMTAllMOHHBIX BBIMTYyCcKOB) — 853,6 mupa. py6. s
cpaBHeHwUs, B anpene 2024 r. o0muit 00beM HOBBIX pazMerienuii coctasun 2 707,3 mupa pyo., B
T.4. 00BEM pa3MelieHnil Ha cpok He MeHee roga — 320,5 mupa py6. (Tabn. 2). Pasmemen 101
HOBBIH BBIITYCK KOPIIOPATUBHBIX oOnuranuii 51 sMuTeHTa.

B oTpacieBoii cTpyKType HOBBIX pa3MENICHHI Ha CpPOK He MeHee | rojga B ampeie
npeoOiaiay BEITYCKH METALTYPIrHYECKUX KOMIAHUWH, Toria kKak B amnpene 2024 r. - BBITYCKH
6ankoB (Tabu. 2).



Ta6auna 2. HoBble pasmemenust py0JeBbIX KOPIOPATUBHBIX o0iuranuii B anpese 2024 r.

u2025r.
IMoka3zareanb Amnpeas 2024 | Anpeias 2025

OO0t 00beM SMUCCHH HOBBIX BBIITYCKOB (10 HOMHUHAIY), Map0 pyo. 2707,3 1448,4

B T.4. 00BEM IMHCCHHU CO CPOKOM IO TOTaIleHHs He MeHee | rona, 320,5 853,6
MApO pyo.
OO111ee KOJIMYECTBO HOBBIX BBIMTYCKOB 210 313

B T.4. KOJIMYECTBO BBIIIYCKOB CO CPOKOM JI0 NOTalIE€HUs] HE MEHee 117 134
1rona
Cpennuii pa3mep BBITYCKOB, Pa3MEIICHHBIX HAa CPOK HE MeHee 2,8 6,4

1 rona, mapo. pyo.

Jons pa3MenieHuit 00aurannuii KOMIaHWA Pa3IMdHBIX OTpacieil B 001eM 00beMe HOBBIX pa3MEeIICHHIA
(co cpokom 1o moramenus | rog u Beimie), %

- OaHKH 26,9 3,9
- (puHAaHCOBBIE UHCTUTYTHI 7,3 40
- He(prerazoBas OTpacib 12,5 0,6
- METaJLTypTHsI - 38,3
- MallIMHOCTPOEHUE 4,1 -

- CTPOUTETBCTBO 0,4 2,0
- TpaHCTIOPT 3,1 14,7
- IpyTUe oTpaciu 45,7 36,5

Ncrounuk: CBONDS, pacueTsl aBTOpOB

Ha Puc. 5 npencraBnena qunamuka 3nadenuii naaekca RUCBTRNS 3a sHBapb-anpeis
2025 . B ampene noxomHOCTh HMHIeKca coctaBwia +1,53%, torma xak B Mmapre +2,45%.
CpennenneBHOI 00beM TOproB B amnpene coctaBui 1,0 mapa. py06. (B mapte — 1,5 mupa. pyo.).

OuvHamuka nHaekca RUCBTRNS B aHBape-anpene 2025 r.

RUCBTRNS MAH. py6.
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Pucynok 5. Unexc kopnopatuBHbIX o6auramuiit Moconp:xu (RUCBTRNS)




JloxomHocTh K moramieHuto oomuranwmii, Bxoasmux B uHaekc RUCBTRNS, B ampene
2025 r. m3mensnach B mpenenax ot 20,53% no 21,71% (Puc. 6), Torna xak B mapte 2025 r.
¢dukcupoBanach 10XoaHOCTh OT 19,98% no 21,33%. [liopauus obnuramnuii B coctaBe MHIEKCA
CHU3UJIACh 3a arpenb ¢ 606 10 580 qHel.

CpeaHeB3BeLUEeHHAA A0X04HOCTb K NOraweHuio 1 gropauusa
% KoOpnopaTuBHbIX 061nrauuii, exoaawmx B uHgeKc RUCBTRNS,
B AHBape-anpene 2025r.
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Pl/lcyHOK 6. CpeIlHﬂﬂ A0XOTHOCTDH K MOTAllICHUIO U TIOpalus oﬁﬂnrauuﬁ, BXOAAIIHUX

B unaexc RUCBTRNS

Hcmounux: Mocouporca

B anpene 2025 r. kpynHeiimme 1o 00bEMY BBITYCKH pPYOJIEBBIX KOPHOPATHBHBIX
obmuranuii Ha cpok Ha 1 rom m Oonee pasmectwinn ['MK Hopuibckuii HuKelnb, Marawr,
B3B.P®, Aspodaor, MKITAO fAunexc, Atomduepromnpom, PXK/ (Tabm. 3).

Tabmmna 3. Beimycku pyOieBbIX KOpIopaTHBHBIX obymranuii B anpesne 2025 1. (Ha cpok | rog u

Ooee)
Brinyck O06Bvem [Hata [Hata CraBka KynoHa, % rooBbIX [InaBaroutas | loxoaHoCTh
SMUCCHH | pa3MEIICHUsI | MOTAIICHUS CTaBKa, | HEPBUYHOTO
(1o HOMM- NEPUOANY- |pPa3MEILEHU,
HaIy), HOCTh %
MIIpA. pyo. BBINJIATHI
KyIIOHa
I'MK 292,5 109.04.2025 |06.04.2028 | 1-13 xynmonsl: RDji = KDji-5 + | na, 4 pa3za
Hopunbckuit S, rae: KDji-5 - 3HaueHne B I'OJ
Hukenb, BO- KJII0UeBOI cTaBKM baHka
001P-09 Poccuu Ha 5-i1 nens,
npemauecTByonmi nate Dji.
Dji - kanengapHas narta,
MPUXOJIAIASACS Ha i-i IeHb j-TO
KYIIOHHOTO TIEpro/Ia, Ha
KOTOPYIO PAaCCUUTHIBACTCS
noxon; S - Cripen - 1,70%
Marnwut, bO- 84,8 |25.04.2025 |27.08.2026 | 1-18 kymonsr: RDij = R+S, roe | nxa, 12 pa3s
005P-03 R - 3HadeHue KIr0YEBOI B Ioj
craBku banka Poccun Ha 5-i
pabouuii IeHb,
npeamecTByommi nate Dij.
Dij - kanengapHas narta,




Brimyck

O6bem
IMHUCCHU
(o HoMM-
Hary),
MIIpA. pyO.

Jlara

pa3merieHus

Jlara

noramcHus

CraBka KynoHa, % roioBbIX

IInaBaromias
CTaBKa,
TIePUOINY-
HOCTh
BBIILIATHI
KymnoHa

JoxomHocTh
MIEPBUIHOTO
pa3MeIeHHs,
%

MIPUXOJATIASCS Ha KOKIBIN -1
JIeHb 1-TO KYIIOHHOTO TIepro/Ia,
Ha KOTOPYIO PaCcCUHUTHIBACTCS
JIOXO01I; S - crpen, HagbaBKa.
S=2%

BOb.PO, [1BO-
002P-50

50

08.04.2025

06.04.2027

1-8 xynoHsl: Rj = (max
(((Index Endj-7/Index Startj-7)
-1);0)*B/Tj*100%)+S, rae:
IndexStart j-7 - 3HaueHue
ungexca RUONIA st 7-ro
KaJICHOAPHOTO THS,
MpeiecTByomero Start j
(Start j-7).

IndexEnd j-7 - 3sHauenue
nagekca RUONIA mgns 7-To
KaJIeHIapHOTO JIHS,
npemectsyromero End j (End
j-7). S - cipen. S=2.3%.

Tj - AMUTENBHOCTD j-TO
KYIIOHHOTO TIEpHOAa, B THSIX,
onpexaensemas kak End j-
Start j; B - 6a3a pacuera,
onpezaenseMas 1o Gopmyie:
B=1/((w/366)+(1-w)/365), w -
JI0JIs1 KAJIEHAAPHBIX JHEH
BHCOKOCHOTO TO/ia B IIEPHOJIE,
32 KOTOPBIN OCYIIECTBIISECTCS
pacuet KJI 3a j-bIif KymOHHBIN
nepuos. [Ipu pacuere
MPUMEHSIOTCS KaJCHIapHEIE
ITHH 32 T€ K€ IaTHI, 32 KOTOPHIE
MPUMCHSIOTCS 3HAYCHUA
naaekca RUONIA,
HCTONB3YEeMBIE IS pacyera
HK]JI 3a nanHsbIif nepuos

na, 4 paza
B TOJ

Anspodor, 1102-
FO-01

45

24.04.2025

08.04.2028

1-36 kymonsl: RDi=K + S,
rae: K - 3gauenne KiroueBoit
craBku banka Poccuu Ha 7-1
JICHb, TIPEIIICCTBYIONIUHN 1aTe

Di. Di - kanenmapHas gata i-ro
KYIIOHHOTO TIEPUO/Ia, HA
KOTOPYHO PACCUUTBIBACTCS
JIOXOJI; S-cripen - Haj0aBKa.
S$=2.4%

na, 12 paz
B I'OJI

MKITIAO
Supexkc, 001P-
01

40

21.04.2025

11.04.2027

1-24 xynonsr: RDi = R+S, rze:
R - 3nauenme KimroueBoit
craBku banka Poccuu Ha 5-1
JIeHb, TIPEIIIECTBYIOIIUH AaTe
Di; Di - xanenmapHas nara i-ro
KYIIOHHOTO TIepro/ia, Ha
KOTOPYIO PACCUMTHIBACTCS
qmoxom; S - cnpen. S=1.7%

na, 12 pa3
B T'OJI

ATompdHEprO-
npom, 001P-05

40

17.04.2025

11.04.2030

1-20 xymowns! - 17.3%

HET, 4 paza
B IoJ

18,46




Brimyck O6bem JHara JHara CraBka kynoHa, % rofoBbIX ITnaBatomast | JJoxoqHOCTB
OMHCCHUM | pasMCUICHUA | TTOTAINCHUA CTaBKa, TICPBUIHOTO
(o HoMM- TepUoANY- |pa3MeIleHHUs,
HAIy), HOCTh %
MIIpA. pyO. BEITIIATHI
KyIlOHa
P2XKJI, 001P-40R 40 25.04.2025 |14.01.2035 | 1-63 kymons! - 17.65%, 64-120 |Her, 12 pa3 19,16
KYIIOHBI - CTABKY OITPEIeIIsieT B TOJ
OMUTEHT.
PXXJI, 001P-42R 30 24.04.2025 | 05.04.2040| 1-48 xymnonsl - 17.4%, 49-182 |Her, 12 pa3 18,86
KYIIOHBI - CTABKY OITPeIeIIsieT B TOJ
SMUTEHT
PYCAII, 20 22.04.2025 | 09.10.2027 1 xymow - 24.5%, 2-30 Her, 12 pa3
001PC-07 KYIIOHBI - CTABKY OITPEIeIIsieT B roj
SMUTEHT
Mera®oun, BO- 15 22.04.2025 |13.03.2027| 1-23 kynousl: RDji = KDji- | na, 12 pa3
002P-08 548, rne KDji-5 - 3HaucHHE B IO
KJII0O4eBOM cTaBKU baHka
Poccum Ha 5-# neHb,
npeecTBymui nate Dji.
Dji - kanengapHas nara,
MPHUXOJIAIIASACS Ha i-i JIeHb j-TO
KYIIOHHOTO TIepHoa, Ha
KOTOPYIO PACCUUTHIBACTCS
moxon (i=2, 3, ... ,30). S -
crpen. S=1.8%
Pocrenekom, 15 22.04.2025 |12.04.2027 1-24 kynownsr - 17.65% Her, 12 pa3 19,16
001P-16R B Ioj
Mera®on, 5O- 15 22.04.2025 [11.07.2027| 1-27 xynmonsr: RDji = KDji- ma, 12 pas
002P-09 548, rne KDji-5 - 3HaueHHE B I'of
KJIFOUEeBOM cTaBkU baHka
Poccum Ha 5-# neHb,
npeecTBymui nate Dji.
Dji - kanengapHas nara,
MPUXOJAIIAACA Ha i-i IeHb j-TO
KYIIOHHOTO TIepHo/a, Ha
KOTOPYIO PaCCUUTBIBACTCS
noxox (i=2, 3, ... ,30). S -
copen. S=1.8%
MTC, 002P-10 15 25.04.2025 |30.03.2030| 1-15 xymonsr - 19.25%, 16-60 |uer, 12 pa3 20,91
KYTIOHBI - CTABKY OIPEeIIsieT B TOJ
OMUTEHT
PYCAIIL, 14 21.04.2025 |08.10.2027 | 1 xymon -24.5%, 2-30 kynoHs! - | HeT, 12 pa3
001PC-06 CTaBKY OMNpEAeIsIeT SMUTCHT B TOJI
XK Hosotpanc, 10,5 11.04.2025 |22.09.2028 1-42 xymons! - 18.75% HeT, 12 pa3 20,45
001P-06 B I0J1
bank I1Chb, 10 17.04.2025 [13.04.2028 1-12 xymownsr - 18.3% HeT, 4 pasa 19,59
003P-13 B T0[
Cenuraap, 9,5 08.04.2025 |25.09.2027 1-30 kymons! - 23.25% uer, 12 pas 25,90
001P-03 B roj
Otanon Ou- 6,75 |11.04.2025 |01.04.2027 1-24 xymowus - 25.5% Het, 12 pa3 28,71
Hanc, 002P-03 B Ioj
Cota I'pynm, 6,0 07.04.2025 |12.03.2030| 1-18 kynons - 23.9%, 19-60 |Her, 12 pa3 26,70
002P-04 KYTIOHBI - CTaBKY OIpeIesieT B TOJ
OMUTCHT
Annda-bank, 6,0 28.04.2025 |18.04.2032| 1 kymoH - 23% romoBsixX, 2-64 | na, 12 pa3
T2-CR-03 kynonsl: Cj = R+s, rae: Cj - B TOJ

pasMep MPOIECHTHOMN CTaBKH j-
r'0 KYIIOHA; j - MOPSAKOBBIN
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Brimyck

O6bem
IMHUCCHU
(o HoMM-
Hary),
MIIpA. pyO.

Jlara
pa3MeIeHus

Jlara

noramcHus

CraBka KynoHa, % roioBbIX

IInaBaromias
CTaBKa,
TIePUOINY-
HOCTh
BBIILIATHI
KymnoHa

JoxomHocTh

MIEPBUIHOTO

pa3MeIeHHs,
%

HOMEp 04YepEeNHOr0 KYIIOHHOTO
nepuona; R =Rsd / SD, rne R -
cpeaHeapupMeTHIECKOES
3HAYEHHE KIFOUEBOM CTaBKU
banka Poccun B Teuenue 30
JIHEeH, npeamecTByromux Jlate
oInpezeNeHust HOBOM CTaBKH
KYIIOHA JJIS1 j-TO KYOHHOTO
nepuoza; Rsd - cymma Beex
3HAYEHUU KIIFOYEBOM CTaBKU
banka Poccun B Teuenue 30
JIHEeH, npeamecTByomux Jlate
ONpeJIETICHNs] HOBOI CTaBKU
KYIIOHA JIJIS1 j-TO KYIIOHHOTO
nepuona. SD - KOTU4IecTBO
JHEH, B KoTopble bankoM
Poccun myGnukyercst 3HaUeHHE
KJIFOYEBOU CTaBKH B TEUECHUE
30 mHeH, NpenecTBYINX
[ate onpeneneHuss HOBOM
CTaBKH KYITOHA JJIA j-TO
KYIIOHHOTO TIepHOAa. S -
napamerp, ONpeneNsIeMblil
petienueM OmurenTa. S=2%.
65-85 xynonsr: Cj = R+m, rze:
Cj - pa3Mep MpOLEHTHOM
CTaBKH j-TO KYIIOHa; j -
TIOPSIAKOBBIA HOMEP
OUYEPETHOTO KYMIOHHOTO
nepuoaa; R =Rsd / SD. m -
mapameTp, ONpeaesIeMblil
pelieHreM OMuTeHTa, m=2%

ATOK, 001P-06

55

11.04.2025

01.04.2027

1-24 xynonsl: RDi = R+S, rae:
R - 3snauenne Knrouesoi
craBku banka Poccuu Ha 7-1
JICHb, TIPEIIICCTBYIONIUHN 1aTe
Di. Di - kanenmgapHas nata i-ro
KYIIOHHOTO TIEPUO/Ia, HA
KOTOPYIO PACCUUTHIBACTCS
moxox; S - Hagbaska. S=4.25%

na, 12 paz
B I'OJI

I'TIb ®unasnc,
001P-03P

5,0

23.04.2025

07.04.2028

1-36 xynowns! - 17.5%

HeET, 12 pa3
B IOJ

18,97

COPO Tb-3, A

4,5

02.04.2025

26.03.2030

1-58 kymons! - 25%

HeT, 12 pa3
B Irojl

28,03

I'pynna xommna-
Huii CaMoJer,

BO-IT16

3,0

22.04.2025

06.04.2028

1-36 xymowns!I - 25.5%

HeT, 12 pa3
B O]l

28,71

[Monumnnacr,
1102-60-04

2,25

18.04.2025

08.04.2027

1-24 xymownst - 25.5%

HeT, 12 pa3
B IOJ

28,71

I'mopaxc, 001P-
04

2,2

09.04.2025

24.03.2028

1-36 xymowns!I - 25.5%

HeT, 12 pa3
B I'OJZl

28,71

MB ®unasc,
001P-06

2,0

29.04.2025

11.04.2027

1-24 xymonsr - 26%

HeT, 12 pa3
B IoJ

29,34
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Brimyck O6bem JHara JHara CraBka kynoHa, % rofoBbIX ITnaBatomast | JJoxoqHOCTH
OMHCCHUM | pasMCUICHUA | TTOTAINCHUA CTaBKa, TICPBUIHOTO
(o HoMM- TepUoANY- |pa3MeIleHHUs,
HAIy), HOCTh %
MIIpA. pyO. BEITIIATHI
KyIlOHa
WNuapkruka, 2,0 07.04.2025 |22.03.2028 | 1-36 kymonsl: RDi =R+S, rue: | ma, 12 pas
002P-03 R - 3nauenwne Kirouesoii B IoJ
craBku banka Poccuu Ha 7-i
JIeHb, TIPEIIIECTBYIOIINH 1aTe
Di. Di - kanenmgapHas mata i-ro
KYIIOHHOTO TIEpUOa, Ha
KOTOPYIO PacCUUTHIBACTCS
moxox; S - nagbaska. S=3.4%
Wnapkruka, 2,0 07.04.2025 |03.04.2028 1-12 kynownst - 19% Her, 4 pasa 20,40
002P-02 B TOJ|
IIKO IIKB, 2,0 25.04.2025 |06.10.2028 | 1-42 kymonsl: RDi=K+S, rne | ma, 12 pa3
001P-08 K - 3HaueHue KIr04YeBOM B IoJ
craBku banka Poccun Ha 7-i
JIeHb, IPEIIIECTBYIONIUH 1aTe
Di. Di - kanenmapHas mata i-ro
KYIIOHHOTO TIepHO/Ia, Ha
KOTOPYIO PaCCUUTHIBACTCS
JOXOT; S - cripen - Ha0aBKa.
S=4%
Manu Men, BO- 14 24.04.2025 103.04.2029 1-48 kymonsl - 25.5% HeT, 12 pa3 28,71
02-01 B rof
Muxkpo Kammran | 1,25 |07.04.2025 |05.08.2026 1-8 kymoHsI- 22% Her, 4 pasa 23,88
Pyccus, 06 B Iol
AnTeuHas ceThb 1,25 01.04.2025 |16.03.2028 | 1-18 kynonsr - 24.5%, 19-36 | Her, 12 pa3 27,46
36.6, 002P-02 KYIIOHBI - CTABKY OITpeaesIsieT B rof
SMUTEHT
Hapc-/esenon- 1,0 08.04.2025 |30.09.2026 1-18 kymons! - 26% HeT, 12 pa3 29,34
ment, 001P-03 B T'OJ
Hossie 1,0 18.04.2025 {08.04.2027| 1-24 xymousl: RDi=K + S, na, 12 pas
TexHomornmu, rae: K - 3sHauenune kirouyeBoi B roj
001P-06 craBku banka Poccuu Ha 5-i
JICHb, TIPEIIICCTBYIONIUHN 1aTe
Di. Di - kanenmapHas aata i-ro
KYIIOHHOTO TIEpHOa, Ha
KOTOPYIO PacCUUTHIBACTCS
noxond; S - nagbaska. S=4.5%
AB3-1, 002P-02 1,0 07.04.2025 | 25.02.2028 | 1-36 kymonsl: R Di=K+S, rne | na, 12 pas
R_Di - pasmep mpoueHTHOM B TOI
CTaBKM Ha Kaxylo aaty Di;
K - 3HaueHue KIr04YeBOH
craBku banka Poccuu Ha 7-1
JIeHb, IPEIIECTBYIOIUHN AaTe
Di; Di - xanengapnas nara i-ro
KYIOHHOTO NTEPHOa, Ha
KOTOPYIO PACCUUTHIBACTCS
nmoxon; S - HagbaBka; S = 6.5%
IIKO IIKB, 1,0 25.04.2025 |09.04.2028 1-36 kymonsI - 24.5% uer, 12 pas 27,46
001P-07 B roj
MoHorous, 0,825 |25.04.2025 |08.09.2026 1-18 kymomsI - 26.5% Het, 12 pa3 29,97
001P-04 B roj
P-Bwxn, 001P- 0,5 03.04.2025 |18.03.2028 1-36 kymoH - 24.5% uer, 12 pas 27,46
02 B roj
Hosrie Texno- 0,4 18.04.2025 {08.04.2027 1-24 kynownsr - 23.25% Her, 12 pa3 25,90
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Brimyck O6bem JHara JHara CraBka kynoHa, % rofoBbIX ITnaBatomast | JJoxoqHOCTB
OMHUCCHMH | pa3sMelIeHus | IOoralieHus CTaBKa, | IIEPBMYHOIO
(110 HOMH- [EPUOANY- |pa3MEILEHHM,
HAIy), HOCTh %
MIIpA. pyO. BEITIIATHI
KyIHOHa
soruu, 001P-05 B roj
M®K Jlaiim- 04 04.04.2025 |19.03.2028 1-36 kynowusI - 27.5% Her, 12 pa3 31,25
3aiim, 001P-04 B Ioj
DddexTrBHBIC 0,36 [14.04.2025 |13.03.2028 1-12 kynownsI - 26.5% HeT, 4 paza 29,26
TEXHOJIOTHH, B TOI
001P-02
Cubcrekno, BO-| 0,35 [02.04.2025 |24.01.2027 1-24 kynowns - 29% Her, 12 pa3 33,19
01 B IOJ
Marpuort ['pymm, 0,3 25.04.2025 |26.02.2028 1-36 xymonsI - 27% uer, 12 pas 30,61
001P-01 B I'OJ
Ton Hyrpumen, | 0,25 |01.04.2025 |08.10.2026 1-24 xynownsi - 27% Her, 12 pa3 30,61
KO-01 B T0J
BricTponensru, 0,25 29.04.2025 |20.02.2029| 1-12 xynons - 29%, 13-48 - | Her, 12 pa3 32,14
002P-08 CTaBKy ONPEAEsACT DMUTECHT B IoJ
Hadrarpanc 0,25 |01.04.2025 |17.02.2029 1-48 xymon - 28% Her, 12 pa3 31,89
ITmroc, BO-07 B roji
P/IB 0,25 |04.04.2025 |26.07.2029 1-2 xymonsr - 31%, 3-4 HeT, 4 pasa 34,51
TexHONMomXKHY, kynonsl - 30.5%, 5-18 B IoJ
001P-01 KYTIOHEBI - CTABKY OIpEeIIsieT
OMHTEHT
Ai]ln Komekr, 0,2 11.04.2025 |26.03.2028 1-6 xynonsI - 26%, 7-36 HeT, 12 pa3 29,34
001P-03 KYTIOHEBI - CTABKY OIpEeIIsieT B TOJI
OMHTEHT
H®K-CU, 0,2 16.04.2025 [02.12.2034| 1-3 xymouns! - 28%, 4 kynoH - | HeT, 12 pa3 31,89
001I1-04 28%, 5 kymoH - 28%, 6 KyIOH - B I'OJ
31%, 7-120 KyIOHBI - CTaBKY
OIPEeEIIsICT IMUTEHT
C-Ilpunt, bO- 0,15 [24.04.2025 |29.03.2030 1-60 xymons! - 32% Het, 12 pa3 37,14
01 B Iof
buosuTpym, 0,1 02.04.2025 |17.03.2028 1-36 xymons! - 28% HeT, 12 pa3 31,89
001P-01 B roJ
Moii camokar, 0,094 08.04.2025 |23.09.2027 1-36 kynows - 23% Her, 12 pa3 25,58
bO-02 B I0jl
XBos, KO-I106 0,06 [17.04.2025 |01.04.2028 1-3 kymnonsI - 24%, 4-6 uer, 12 pas 25,73
KynoHsI - 23.5%, 7-9 xymoHsI - B IOJ
23%, 10-12 xymnons! - 22.5%,
13-36 - craBky omnpenenser
OMHUTEHT
Asroaccucranc, | 0,0017 |23.04.2025 |08.10.2027 1-36 kynows - 23% Her, 12 pa3 25,58
001-01 B T'OJ
I'maBcHab, 35% | 0,001 |08.04.2025 |08.04.2026 35% uer, 12 pas
8apr2026, RUB B rop

(LIDA)

Hcrounuk: Cbonds

2. KopnopaTtuBHbIe €BPOOOIMIaliii POCCUMCKUX IMUTEHTOB

[To cocrosiamio Ha 30 ampenst cyMMapHBI 00BeM OOpamIArOIIUXCS KOPIOPATHBHBIX
eBpooOiuranuii cocraBmi $29,2 mupa. (186 BeimyckoB B oOparieHun), uto Ha 26,4% MeHbIle
oObema BropuuyHOro pbiHka Ha 30 ampenst 2024 r. ($39,7 mupa., 368 BbITYCKOB; MO JAaHHBIM

Cbonds).
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B anpene 2025 r. koprnopaTuBHbIE €BPOOOIUTallMK HE pa3MEIIaINCh, TOT/Ia KaK B arpere
2024 1. OBLT pa3MEIICH C€AMHCTBEHHBIN BBITYCK KOPIOPATUBHBIX €BPOOOIHTanuii 00beMOM
0,002 mipa posut. (o marabiM Chonds).

PbIHOK MYHUIIMTIAJIBHBIX 00/ IMT AU

ITo cocrosnuio Ha 30 ampenst cyMMapHbIi 00BEM BTOPHYHOTO pBHIHKA PYOJIEBBIX
MYHHULIMNATIBHBIX oOnuranuii coctaBisan 643,0 mupa. py6. (91 Beimyck), uro Ha 19,2% Hioke

o0bpema BTopuuHOro poiHka Ha 30 anpens 2024 r. (795,4 mupa. pyO., 115 BbIIIycKOB; IO JaHHBIM
Cbonds).

B anpene 2025 r. py0OieBble MyHHUIMITATBLHBIC OOHUTAllUN HE pa3MENIaINCh, TOT/Ia KaK B
ampesie 2024 r. ObUT pa3MeIleH AMHCTBEHHBIN BBITYCK PYOJEBBIX MYHHUIIUITATBLHBIX OOJIMT Al
obbemoM 3 mupa pyo. (o marnabiM Chonds).
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