[IpoekTHO-yueOHas JIabopaTopusi aHaM3a (PUHAHCOBBIX
peinkoB HIY BIIID

MoHuTOp GPMHAHCOBOIO PHIHKA

JTEKABPH 2019r

Tenaosa T.B., CoxoJioBa T.B.

pu ydyactuu AHApuanoBou A., I'anenckou K., Omenkosa A.



Curyanusi ¢ pyOneBol ¥ BATIOTHOW JIMKBUIHOCTHIO Ha (PMHAHCOBOM DPBIHKE

P® B nexabpe 2019r He nperepnena n3menennid. B reuennn mecsma craBka RUONIA (craBka

OJIHOJTHEBHBIX PYOJICBBIX KPEIMTOB Ha yCJIOBHsIX «overnighty, Puc.l) Haxoawmiace Ha ypOBHSX

HUKe OEHUYMapKa, OMyCKaBIINCh 10 5,83% U TONBKO Ha KOHEIl Mecsla BEpHYyJIach Ha YPOBEHb

6,23 % (Ha mocnenuuit n1ewp Mast - 7,89%, B anpene — 7,96%, B utone — 6onee 8%, nanusie 11b

— https://www.cbr.ru/hd_base/ruonia/).

RUONIA Index [2018-05-30/2019-12-30]
Last 6.23 |
mait 30 2018 ceH 032018 pex032018 anp 012019 won012019 okr012019 nek 302019

Pucynok 1. lunamuka crabkn RUONIA ¢ mas 2018 no konen nekaopsi 2019
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K xonmy mecsina causmimck ctaBkd MosPrime (https://www.cbr.ru/hd_base/mosprime/)

— Tabnuna 1, npoaeMOHCTpUPOBAB MUHUMAJIbHBIE YPOBHH 1m0 2019 1Oy M OMyCTUBIINCH HUXKE

ypoBHeW siHBaps-peBpanst 2014r (10 TeonmoNMTHYECKOTr0 KpU3Uca W TMaJleHUs IIeH Ha HePTh

2014r, menee 6,4%).

Tadauua 1. CtaBku MosPrime B nmpoueHTax rogoBbIX HA KOHeIl Mecsilla U B MOCJIeIHUE

aHu nexkaops 2019 roga

Hara 1 nenn 1 nen. 1 mec.
31.12.2019
6.37 6.37 6.41
30.12.2019
6.37 6.42 6.42



https://www.cbr.ru/hd_base/ruonia/
https://www.cbr.ru/hd_base/mosprime/

27.12.2019

6.43 6.43 6.43
29.11.2019 6.64 6.57 6.64
31.10.2019 6.74 6.73 6.77
30.09.2019 7.04 7.11 7.15
30.08.2019 7.38 7.40 7.47
31.07.2019 7.51 7.54 7.56
28.06.2019 7.72 7.75 7.87
31.05.2019 8.09 8.05 8.08
30.04.2019 7.90 7.97 8.12
31.03.2019 7.92 7.93 8.17
28.02.2019 7.82 7.87 8.24
31.01.2019 7.96 8.06 8.26
30.12.2018 7.65 7.94 8.24

CoBOKyIHAs 33I0JDKEHHOCTh KPETUTHBIX OPTaHU3aIUil 110 ONepaIusam
PEIIO nepen bankom Poccuu (Puc. 2) ¢ 2no 31aexabps2019 r. causminacek ¢ 0,0710 0 muips.

pyo.
3a4,01KeHHOCTb KpeAUTHbIX opraHusaumii nepes baHkom Poccum
M/H.pY®. no onepauunam PENO B aHBape-geKabpe 2019 roga
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Pucynok 2. CoBokynHasi 3a10/2KeHHOCTh KpPeAUTHBIX opranusanuii nepex bankom Poccun
no onepauusm PEITIO

Hcrounuk: I{b PD

@dukcupoBanHas ctaBka o onepauusam PEIO c 18 nexa6ps 2017 r. coctasisina 8,75%, ¢
12 despans 2018 r. — 8,5%, ¢ 26 mapra 2018 1. — 8,25%, ¢ 17 cenrs6ps 2018 r. — 8,5%, ¢ 17




nexabps 2018 r. — 8,75%, ¢ 17 urons 2019 r. — 8,5%, ¢ 29 utons 2019 r. — 8,25%, ¢ 9 ceHTAOps
2019 r. — 8%, ¢ 30 okts10ps — 7,5%, c 16 nexabps — 7,25%(Puc. 3). CpeanenneBHoil 00beM
omeparuii B 1ekabpe2019 r. —0,22mipa. pyo. (B Hosiope2019 1. —0,17 mupa. pyo.).

. PEMO no ¢puKcupoBaHHOM cTaBKe B AHBape-geKabpe 2019 roga
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Pucynok 3. PEITO no ¢puxcupoBannoii craBke. Mcrounuk: 11b PO

Kpenutsl poccusn Ha Havanmo aexadpst 2019 cocraBmim B coBokymHocTH 17,38 TpiH pyOsieit
(60% oT BKJIaA0B), U3 KOTOPBIX 7,42 TpaH — unoreka, 9,96 TpaH — npouue (MOTpeOUTENHCKUE).
Cpennsisi MakcUMallbHasi CTaBKa MO pyOJIeBBIM OAHKOBCKUM JIETIO3UTAM HACEJICHHS CPOKOM [0
rojia OIyCTHJIach K KOHILY IroJia 0 UCTOPUYECKOro MUHUMYMa B 6,911% ro1oBbIX, CHI)KEHUE 3a
roj coctaBwio 1,42 mporeHTHBIX TyHKTA. [lameHne cTaBok mopoamio (eHOMUHAIBHBIA TIPUTOK
MHBECTOPOB Ha (POHIOBBIA PHIHOK, KaK 4yepe3 KaHajl KOJUIEK TUBHOTO WHBECTUPOBAHHUSA, TaK U
yepe3 Opokepckue cyera. [To 2019 rony unctsrit mputok cpeacts B IIMDb1 poccuiickoro poiHka
npesbicun 103 mapa py6. Tombko 3a aexabpp 2019 ITM®wr npusnexnu 6omnee 30 miapa pyo.
(3TOT MECSYHBIN pEeKOPJ] MPEBBIIAET TPUTOK CpeacTB 10 2016 roay B 1IE7I0M).

Ha Moc6upxe Ha koner; 2019t 3aduxcupoBano 3860 Thicsid OpOKEPCKHX CUETOB (DU3IIHUIL
(mpopocTt Ha rox 97% 3a ron). st cpaBHenus B 2008 roay ux HacuuthiBasioch 559 Teic. (Tabn
2)

Taoauna 2. KoaudyectBo Opokepckux cyeroB (¢uszaun Ha MocOuprke Ha KOHel Mecsila

aexkaopst kaxmoro roga (2007-2019rr).

2013 2014] 2015] 2016] 2017] 2018] 2019
1103 _1310] 1955 3860

82| 45| 1007|
% 7% 7% 10%|  19%]  49%| 97%

| 2007 2008] 2009] 2010 2011[ 2012]
Cuera pua nu, Torc. { a7 sso|  er1| 714|772 mos

Npwpoct r/r, % 34% 20% 6% 8% 4%|




B nexabpe 2019 roma obmuii 06beM TOProB Ha peiHKax MocOupxku coctaBui 66,3 TpiH
py0meit (poct Ha 5,9% B cpaBHeHHH ¢ HOIOpeM(62,6TpiH pydneit) 2019 roxa). [1o cpaBHeHu!O ¢
nexadbpem 2018r cHmkeHue 00beMOB Ha peIHKE (8,55%).

[To manHBIM MOCOUpPKU 00BEM TOPTOB aKIUSIMH, JIETIO3UTAPHBIMH PACTICKAMU H TTasiMA
coctrasun 1 171,9 mupa py6neit (770,8 mupna pyoneit B nekadbpe2018 rona, 1 455,3mnpa pybnei
B HOs10pe 2019r). OO6beMbl CpeHEeTHEBHBIX TOPTOB MOKa3aHbl B Tabnue 3.

O0BbeM TOProB KOPIOPATHUBHBIMHU, PETHOHATBHBIMU M TOCYAAPCTBEHHBIMH OOIUTAIIMSIMU
coctaBun 2 375,6 mupa pyosei (1 536,Imnpn pybneit B aexadpe 2018 roma, 1957, 1mupa
pyOneit B HOsi0pe2019 u 2 501,9 mupx pyosieii B okTsi0pe2019r).

B nexabpe Ha ¢oHmOBOM phIHKE MOCKOBCKOM OMpku pazmenieHbl 109 o0nurainuoHHBIX
3aiiMOB Ha o0myro cymmy 1 826,5 mupa pyoOneit (Bkirouas 00beM pa3MenIeHHs OJTHOTHEBHBIX

obnuraruii Ha 484,8 Mipa pyOIeit).

Tab6uamnna 3. CpeaHetHeBHOM 00beM TOPIoOB aKIUSIMHU, 1eMIO3UTAPHBIMH PacMCKAMM,

nasiMu, 00JTUralusiMu 3a nepuoj ¢ aexadops 2018 no nexadpsn 2019 B mupa pyoJeit

Mecsibt JHex Hos6 | Okt CeHt Asr20 Wion | UioHb Maii Anp Mapt2 | DeB SuB Jlexad

2019 2019 | 2019 2019 19 b 2019 2019 2019 019 2019 2019 2018
2019

Ha peiEKE | 55,8 78,8 53,7 50,6 47,7 52,5 56,3 48,6 41,1 38,4 38,0 36,9 36,7

aKIINH,

PACIHCOK,

maeB

Ha peke | 113,1 97,9 108,8 66,0 68,9 72,8 105,0 99,2 102,7 86,4 77,4 66,8 73,1

obnuranuit

Ha BamtoTHOM | 11177 14974 1193,5 12628 1287 1300,3 11618 1400,9 13735 1492,1 11476 12612

PBIHKE

OOBeM TOProB Ha CPOYHOM pBIHKE cocTaBwi 6,3 TpiaH pyoOuneit (8,2 Tpnu pyOuseil B
nexabpe2018 roga, 6,3tpaH pyoneit B Hos0pe2019 rona) umu 105,7vmaH koHTpakToB (145,6MITH
KOHTpakToB B nekabpe2018 roma, 107,8MmaH koHTpakTOoB B HOs0pe2019r). OO6beM TOpros
bprovYepcHbIMH  KOHTpakTamu cocTaBuia 101,1mma  konTpakTtoB (103,8MIH KOHTpPakTOB B
HOA0pe2019r), ONIMOHHBIMU KOHTpakTamMu — 4,6 MIH KOHTPakToB (4,0 MJIH KOHTPakTOB B
HOs10pe2019r). CpennenneBHoit o0bem ToproB — 300,2 mapn py6neit (392, 4mnpna pyoOueir B
nekabpe2018 roma, 315, 5mmpn pybneit B Hos0pe2019 roma u 337,6mMiapn pyoOneir B
okTs10pe2019r).

OOBeM OTKPBITBIX MO3MLIMKA HAa CPOYHOM pBHIHKE Ha KOHEI[ Mecsma coctaBuin 614.9

mipapyoneit (454,3 mapna pyoneit B nekabpe 2018 rona, 805,9mupa py6ieit B HosiOpe2019r).



B nexabpe 2019r o6beM TOProB Ha BAIFOTHOM pBIHKE cocTaBui 23,5TpaH pyoseit (26,5
TpiH pyoneit B nexabpe2018 roxa, 22,3tpnu pybneir B HOA0pe2019r). OObeM cHenoK CBOI H
¢dopBapaos cocraBui 18,2tpnH pydneii (17,7tpnu pyoneit B Hosiope 20191 u 18,5 TpaH pyOineit B
okTs10pe2019r).

CpennenHeBHON 00BEM TOPrOB Ha BAIIOTHOM pbiHKe MocOupku coctaBun 17,7 mupn
nomnapoB CIHA (18,8 mupn gomnmapoB CHIA B nexabpe2018r u 17,5 mapxa nomtapos CIIA B
Hos0pe 20191)

Ha nenexnom peiHke B aexabpe o0bem ToproB coctaBui 31,2 tpiH pyounei (30,3 TpiaH
pyoneit B nexabpe 2018 roma, 29,6TpnuH pyoOseir B HosOpe 2019 roma u 34,4tpnu pyOneit B
okTsi0pe 2019r). O6beM cpenHenHeBHBIX ornepauuii B nexadpe 2019 6but pasen 1 483,8 mupn
py6neit 2019r (1 443,5 mnpn pybneit B nekabpe 2018 ronma, 1477,7 mapn pybneit B HosOpe
2019, 1 497,4 mapn py6aeit B oktsaope 2019, 1 441,2 mupn pyosieii B certsiope 2019).

OO0BeM TOProB JIparolieHHBIMUA MeTaJUTaMH (CIIOT U cBoI) coctaBmi 1,1 Mipa pyoneit (8,3
mipa pyouneit B nekabpe 2018 roma, 0,6 mapn py6neit B HosiOpe 2019r), B ToM uuncie odbem

TOproB 3010ToM — 1,1 mipx py6ieii, cepedpom —18,9 mun py6seit (Tabnuua 4).

Taoauna 4. MecsiuHas JUHAMHKa 00LeMOB TOPIroB
APAaroleHHbIMH MeTAJIaMHM U arponpoaykunueid Ha Mocbup:ke 3a nepuoa ¢ Hayana 2018

no aexadpsb 2019 B mupa pyo.eit

MECSIIBI 3omoto | Cepebpo | Cymmapsbpiii 00beM TOproB | CyMMapHBIA 00BEM TOPTOB
B KT B KT MeTaJlJIaMH B MJIpJ] pyOei arponponayknued  (3epHo,
caxap) B MJIH pyOnei

Hexabps 2019 350 500 1,1 mnpg pybnen (8,3 mnpa
pybnen B oekabpe 2018 roga)

Hos6ps 2019 210 1260 0,6 mmpm pybmeir (7,6 mMupn
pybneit B HosiOpe 2018 rona)

OxTs16ps 2019 1290 1260 Imapn  pyOmein (4,6 wmipn
pyOueii B okTs16pe 2018 roma)

Centsiops 2019 | 600 400 1,9 mnpn pyoueti (9,9 mupz
pyOueii B centadpe 2018) 300

Agryct 2019 1 000 300 3,2 mupn pyomen (12,2 mipn 200
pyOueii B aBrycre 2018)

Wrons 2019 940 1410 2,8 mupa pyomer (9,9 mipn 2200
pyO6neit B utone 2018)

Hrons 2019 800 240 2,1 mupn pyonei (8,8 mupn

. 3600

pyOuneii B utone 2018 rogna)

Maii 2019 800 400 2,1 mupa py6neit (8,3 mupg 3300
pyo6neii B mae 2018 roma)

Amnpens 2019 1100 100 4,7 mupn pyonei (7,3 mupn 8400
pyOueii B anpene 2018)

Mapt 2019 1100 1100 3,1 mupa pybneir (6,7 mupg 11500
pybneii B mapte 2018 roma)

®espans 2019 | 2500 2760 3,6 mupn pybneir (6,1 mupn 10800




py6uneii B heBpasie 2018 rona)

SAuBaps 2019 2800 594 7,8 mupm pyomei (6,9 mupn 8600
pyO6nei B ssuBape 2018 rona)

Jexabps 2018 3000 2400 8,3 mupn pyoner (8,1 mupa 6600
py6uneii B nexabpe 2017 roga

Hos6ps 2018 2900 3100 7,6 (9,6 mupn pyOiteli B HOSIOpe 6400
2017 roma)

OxTs6ps 2018 | 3900 474 10,3 4600

CenTs16pp 2018 | 3700 936,3 9,9 5600

Asryct 2018 4800 540,3 12,2 (18,2 mupm pyOneir B 6100
asrycre 2017)

Uroms 2018 3900 280,1 9,9 (11,3 mupn pyOsieli B utoie 5200
2017 ropna)

Hrons 2018 2040 338,2 8,8 (8,1 mupa pyOneit B uioHe 3900
2017 roma)

Maii 2018 3200 787,3 8,3 (8,2 mupx pyOneit B mae 3100
2017 ropna)

Amnpens 2018 2700 904,8 7,3 mapn pyonen (10,2 mipn 3100
py6nei B anpene 2017 roga)

Mapt 2018 2700 219 6,7 (9,1 mapx pyOieit B mapTe 2800
2017 rona)

®espans 2018 | 2500 961 6,1 (8,6 wmipnm pyOieir B 1400
tdespane 2017 rona)

SuBaps 2018 2800 1500 6,9 1100
(4,7 B stuB 2017)

MupoBOU PHIHOK aKIIUU

[IpennoBoroaHee payu He 0OMaHyno HHBECTOPOB U 1o 2019 romy. @akTop ce30HHOCTH
obycnoBun npupoct (Puc.4) rmobamsHoro Mumexkca MSCIACWI (+3,5%) u mommapoBoro
esporeiickoro MCSIEuropelndex (+3,9%). PuiHku pasBuBaronuxcs crpan (EM) mokaszamu
3HAUUTENbHBIN pocT— yBeanueHue 3HaueHui nujaekca MSCI EM cocraBuno7,5%.

Jlunepom pocrta cpenu pa3BHUBAIOLIMXCS cTpaH B jaekabpe craima HOxnas Kopes —
ctpanoBoit noyutapoBeii MSCIl-unnekc Beipoc Ha 10,1% (Tabn. 5). Poct uHAEKCOB apyrux
cTpal cocraBui 6onee 2% (CLUA, I'epmanust, Benukobputanus, ['perust, [Iseitnapus, Uramus
u Snonus). Jlupepamu cpenu pasBuBarouuxcs ctpan craiaun AprentuHa (13,2%) c addexrom
Hu3koi 0a3bl u bpasunus (12,3%). 3a Hvumu no pocty goxonHoctu cienyot FOAP, Kurait u
Poccus — npupoct MSCI-uHIEKCOB KaX /101 CTpaHbl IPEBBICUI OTMETKY B 8%.

B teuenne nexabpsi MaKpOIKOHOMUYECKUN (DOH MOXKHO CUMTATh CKOPEE MO3UTHUBHBIM U
WHJIEKCHl OTKJIMKAIHUCh MOJ0KuTeabH0. MHIekc S&P500 kpymHeHmMX myOJuYHBIX KOMITAaHUMA
CIIIA 3HauuTenbHO OOHOBMJI MaKCHMYyMBbI, IOKa3aB NMpupocT Ha 7,7% 3a mecsi (Tabmuma 5).
Nunexkc BonatwnpHocTH CBOE (m3Becten mox TukepoM VIX, sBisieTcss Mepod OXKHIaHUS
[oJIpa3yMeBacMoOi BOJIATHJIBHOCTH ONIMOHOB Ha uMHAEKC S&P 500)mokazan poct, ogHaKo Bce
OcCTaJICsl B TPaHMIIAX JOMyCTUMBIX 3HaUeHU (3HaueHue «MHaekca crpaxa» cocrasuseT 13,78 Ha
KOHEI[ OKTSIOPs).
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Pucynok 4. luHaMuKa r;100aJbHOIN0 HHAECKCA aKIUI U NHIEKCA Pa3BUBAKIIMXCSH PLIHKOB
(mos1aposbie ouenkn) ¢ 2014 roga

Brixoa makposkonomuueckoit cratuctiku B CIITA xapakTepu3oBayicsi Kak MO3UTUBHBIMU
(moxompl HacesJeHHs), TAK U HETaTUBHBIMU (3aKa3bl HA TOBAPHI JJIUTEIHLHOTO IOJH30BAHMUS)
nokasareiasiMi. TeM He MeHee, NepHUOJ CHUKAIOMIMXCS TMPOLEHTHBIX CTaBOK M MpPEACTOsIIas
cnenka mexnay CHIA u Kurtaem cTUMynMpyloT poCT (PUHAHCOBBIX PBIHKOB — MOKYIKU
IPOJIOJDKAIOTCS, @ MHIEKCH OOHOBJISIFOT HCTOPHUECKUE MAKCUMYMBI.

Poccuiickuii peIHOK Takke IEeMOHCTpUpYeT pocT: moyapoBbii Mamexc MSCIRussia
BeIpoc Ha 8,2%. Takum oOpa3om, Ha JaHHBII MOMEHT Poccusi octaercst ITUAEpOM MO TEMIY
pocra ¢oumoBoro peiHka B 2019 romy (yBenmuuenuwe 3HaueHudt MSCIuHaekcoB Ha
skBuBasieHTHBIE 50,9% ¢ Havaya roaa).

Tabauuna S. [0X0QHOCTHL MUPOBBIX PbIHKOB akuuii, $ (mHaexcsl MSCI, ¢ yueTrom
auBuaeHaoB Ha 31.12.2019)

DoxopHocTb 3a nepuog, (CAGR), %
beKabpb 2019 c Hauana 2019r.

MSCI ACWI (Becb mup) 3.5% MSCI ACWI (Becb mup) 26.6%



Pa3zeusaroujueca cmpaHsi

Espona
ApreHTuHa

bpasunna

HOxkHaa Kopesa

HOAP
Kutan

Poccua

Cayposckaa Apasua

BennkobputaHms

Lseliuapun
McnaHua

CLWA
peuymna
Utanna
KaHaga
AnoHuA
FepmaHua

Typuus
UHana
ABcTpanusa
OA>

3arop,

MSCI ACWI (Becb mup)

Pa3zeusarouwyuecsa
cmpaHeol

Espona
Poccua
peumna
LWeenuapusa
CLIA
KaHaga
Utanna

bpasunna

26.6%

18.4%

23.8%
50.9%
43.2%
32.3%
30.9%
27.5%
27.3%

26.3%

7.5%

3.9%
13.2%
12.3%
10.1%

9.7%

8.3%

8.2%

6.1%

5.2%

4.4%

4.2%

2.9%
2.9%
2.7%
2.6%
2.1%
1.9%
1.8%
1.5%
1.5%
0.8%

CpeaHeroaoBas

Paseusarowjueca cmpaHsl 18.4%

Espona 23.8%

Poccus 50.9%
Mpeuus 43.2%
LWeenuapusa 32.3%
CLIA 30.9%
KaHaga 27.5%
Utanuna 27.3%
Bbpasunauns 26.3%
Kutain 23.5%
ABCTpanuA 22.9%
BennkobputaHus 21.0%
FepmaHun 20.8%
AnoHua 19.6%
KOxHas Kopes 12.5%
McnaHua 12.0%
Typums 11.1%
IOAP 10.0%
Cayposckaa Apasua 8.9%

NHauna 7.6%

0OA3 4.0%

ApreHTuHa -20.8%

poxopHocTb (CAGR), %
3a3ropa 3a 5 ner

MSCI ACWI (Becb mup) 12.4%
f:;e:::fomuecn 11.6%
Espona 9.8%

Poccua 16.5%
Bpasunnusa 16.0%
Kutan 15.6%
CLIA 14.6%
Llisenuapua 13.8%
CaypoBcKkaa Apasua 11.8%
UHana 11.4%

MSCI ACWI (Becb
mMup)

Passusarowjueca
cmpaHsl

Espona
Poccua
CLIA
bpasnauna
AnoHuA
Kutai
LWeenuapusa

CaypoBckas Apasus

8.4%

5.6%

5.1%

20.6%

11.0%

8.7%

7.7%

7.5%

7.1%

6.1%



Kutai 23.5% Utanua 10.4% HOxHas Kopes 5.9%

ABcTpanuAa 22.9% lO>kHaa Kopes 9.4% ABcTpanuA 5.4%
BennkobputaHus 21.0% ABcTpanua 9.1% NHauna 5.1%
Fepmanua 20.8% AnoHuA 8.9% Utanuna 4.3%
AnoHuA 19.6% BennkobputaHua 8.3% FepmaHua 3.9%
HOxHan Kopes 12.5% KaHaga 7.0% BenvkobputaHus 3.3%
Ucnanua 12.0% FepmaHunsa 6.3% KaHaga 3.0%
Typuma 11.1% McnaHua 6.0% UcnaHua -0.1%
IOAP 10.0% Mpeums 5.2% IOAP -0.2%
CaynoBckana Apasua 8.9% IOAP 4.1% OA>3 -1.6%
NHauna 7.6% OA> -0.4% ApreHTuHa -6.8%
OA>3 4.0% Typumsa -3.4% Typuus -10.9%
ApreHTuHa -20.8% ApreHTuHa -12.3% lpeuns -16.9%

Poccwuiickuit pyOsb 3a nexkaOpp ykpenuics Ha 3,9% OTHOCHTENBHO AOJIApa, MPU STOM
YBEIMYMB MPHPOCT Oosee, ueM Ha 12% ¢ Havana roja, 3aHMMas 1 MeCTo cpein pa3BUBAIOIIUXCS
CTpaH TO JOXOJHOCTH HAITMOHAIBHOW BaIOTHL. BTOpoe MecTo 3aHMMaeT erumneTcKuid (QpyHT
(11,7%). HauGonee cnabbiMu B 3TOM IOy cTanu HoBas Typeukas jupa (-11,1%). ApreHTuHCcKuit
IIECO BCE TAKXKE SIBJIIETCS ayTCauIepoM - BaroTa cTpanbl TepseT 37,1% c nHavana 2019 rona
(Pucynok 5).

JOoXo4HOCTb BaNtOT pa3BuBatoWmMxca cTpaH, % K gonn. YTD
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Pucynok 5. lunamuka Baaor 3a 2019 roxa.



JAnHamMuka poccuiickoro prlHKa aknuii B Jexkadpe 2019 no cekropam, pydJieBbie OlleHKHU

B nexabpe Temrisl npupocta AByX unaekcoB Mocbupxu (pyOieBblit u

BamoTHbId  PTC) mokazanu mONOXKUTENbHYIO JOUHAMUKy, paBHyio 4,27% wu 8§,1%,
COOTBETCTBEHHO.

JlokanbHabie MUHUMYMBI HHAEKCOB Mocbupxa u PTC pgocturanucs B Hadaie mecdia

(3.12.2019) na otmerkax 2 883.486.m. u 1414.066.m., coorBercTBeHHO. JlOKaIbHBIC

MaKCUMYMBbI (PUKCHpOBAJINCh HAa KOHEI Mecsna (HoBoroanee pamid, 27.12.2019) na ormerkax

3050.47 6.m.u 1 549.4 6.11., COOTBETCTBEHHO.

ba3ucHble TemMnbl NPUPOCTA UHAEKCOB
Mocbup:xun n PTC
(k 01.11.2019)
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Pucynok 6. lnnamMnka ocHOBHBIX HHAekcOB Mocbup:xu B nexadpe 2019r.

CpennenHeBHbIE JOXOAHOCTH MO HMHAEKcaM Mocbupxu n BamotHomy PTC oueHeHbl
Hamu B 2,17% u 4,38%, COOTBETCTBEHHO.
3a nexalpb MONIOKHUTETBHYIO JTOXOJAHOCTh TMOKa3aJd OTpaciieBble HMHIIEKCH Mocbupxu

¢buHAHCOB (2,85%), anekTposnepreTuku  (4,45%),  TeleKOMMYHHMKAIUN (3,34%),



notpedburensckoro cexkropa (2,44%), neptun u raza (3,47%), meramioB u Ao6suu (6,81%),
xumun 1 Hedrexumun (1,2%), Tparcmopra (4,07%).

JluHaMuKy  Jy4inie  pblHKAa — IIOKa3aJd  OTpacieBble  MHAEKCHl  Mocbupxu
JEKTPOIHEPreTUKH, METauIoB W J00buu. J([MHAMUKY XyXe pbhIHKa IOKa3aiau pyOseBbie
uHaekcbl Mocbupku HedTH uM Taza, (QUHAHCOB, TEICKOMMYHHKAIMA, MTOTPEOUTEIHCKOTO
CEKTOpa, XUMHUU U HEPTEXUMUU, TPAHCTIOPTA.

Hommapossiit uaaexc PTC, B koTopom 601b1110# Bec y HETEra30BOro CeKTopa, BEIPOC C Havaa
rona Ha 40%. B CILIA ananoruunsiii Hedrerazopsiii nHIeke S&P500 Oil&Gas exploration &
production oka3aics B ayrcaiiiepax. Bec snepretuku B unaexce S&P500 yman no 4% (na
rieHoBoM niuke HedTu B 1980x Bec qoxonmn o 25%). Kpynueiimmuii Bec B ungekce S&P500 y

BBICOKOTEXHOJIOTUYHOTO ceKTopa (ropsiika 25%).

ba3ncHble Temnbl NPUPOCTA
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Pucynok 7. lmnamuka orpacjeBbix nHaekcoB Mocbup:xu B n1exaope 2019r.

B nexabpe temnsl npupocta nuHAekcoB Mocbupsku ronyOsix ¢uinek, cpeaHeid u Maaon

KaMUTAIM3alUM U IIHPOKOTO pBhIHKA IMOKa3alu JUHAMUKy, paBHY 4,43%, 2,16% u 4,2%,



COOTBETCTBEHHO. CpeHEIHEBHBIE JTOXOJAHOCTH IO 3THUM HMHIEKCaM OlleHEeHbl Hamu B 2,25%,

1,04% u 2,15%, COOTBETCTBEHHO.

ba3ucHble Temnbl NPUPOCTA UHAEKCOB
Mocbupxu ronybbix puwiek, cpegHen n
Manoil Kanutanmsauum, LLMPOKOTo
pbiHKa (K 01.11.2019)
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Pucynok 8. /lunamMuka Tpex KaTeropui MHAEKCOB POCCUIICKOro pbIHKA B Aekadpe 2019r

J{oroBou prIHOK

HNuBectoper mo 20191 cMornm xopomio 3apadoTaTh Ha CYBEPEHHBIX €BPOOOJIUTAIHSX
VYkpaunsl (33,3% coBokymnHoii noxogHoct), Poccuu, Erunrta u Mekcuku, rae 0i1aromaps pocty
LIEHbl JOXOJHOCTh MO roay npesbicuia 20% romoBbIX B JI0Ju1apoBOM HcuucieHun (23,5%,
22,6% u 21%, COOTBETCTBEHHO), COBOKYIHAasl JOXOJHOCTh (KYMOH + H3MEHEHHE IICHBI
obmuranuu, YtD) oOmurammit Typruu, KOAP u Ywmm npessicuna 13% (14,4%, 14%, 13%,
COOTBETCTBEHHO).

B cpennem xopriopaTuBHbIE OOIUTALMK Pa3BUBAIOLINXCS PHIHKOB (OIIEHKA 110 MHAEKCAM
ICE Bofa EM Corporate Bonds) oGecneunnu wunBecTopam B 2019 romy COBOKYIHYIO
T0X0MHOCTh 12,4% TO0BBIX HA (JOHE OTPHUIATEITHLHOTO COBOKYITHOTO JIOXO/Aa OT WHBECTHIIHIA

no 2018 roxy (munyc 1,3%). Kopnopatususie obnurauuu EM peittunra BB o6ecnieunnu 15%



COBOKYIHOM noxoxHoctu 3a rof, a BJ1O (c peiitunramu CCC u Hike) — emie Boime (24,9%).

Bricokonanexxusie obnurammu (pedtuara AAA-A) EM nokasanu 1oxonHocts 9,5%.

PoiHok enepanbubix obmranuii P@

B nexabpe 2019 r. Mundunom Poccuu ObUTIO MpOBEIEHO 5 ayKIIMOHOB IO Pa3MEIICHUIO
IIEHHBIX OyMar oOmeld HOMHHAJIBHOW CTOMMOCTHIO 1253 mupa. py0. (mns cpaBHEHHS, B
HOs10pe2019 1. 6bUTO MPOBEACHO 5 ayKIIMOHOB, 00hEM pa3MENIeHUs 10 HOMUHATY cocTaBuil(2
mipa. py0.). B pesynbrare 0bi10 BepydeHo 131,9 mupa. pyo. CpenHeBsBenieHHas! JOXOTHOCTD
cocraBuinad,6%. Cpok pasmemienus B nekaOpe2019 r. BapsupoBaics or 1673 go 7028 nueid,

CpEeIHEB3BEIICHHBIN CPOK — 3712 nHEN.

Crpykrypa (denepanbHOro BHyTpeHHEro joyira P®, BeIpaX€HHOTO B IIEHHBIX OyMmarax,

npezcrasiena B Taom. 6.

Taoauna 6. Crpykrypa ¢enepajibHOro BHyTpeHHero aoira Pd,
BbIPA’KEHHOI'0 B IIEHHBIX OymMarax, MJp/. py0. 10 HOMHUHAJLY

I'b ITo cocTostamio Ha 01.12.2019
OD3-TIK 1 713,851
OD3-T1/] 6 527,468
OD3-A/] 345,033
I'CO-IIIIC 230,300
I'CO-@IIC 132,000
Od3-NH 341,864
Od3-u 63,322
Utoro 9 353,737

HUcmounux: Munucmepcmeo ¢unarncog PO

CpenHeMecsyHble CTaBKM IOKPAaTKOCPOYHBIM (CpOK A0 morameHus — 1-3 ropa),
cpennecpouHbIM(3-5 nteT) u goarocpodnbiM (cBheime 5 yiet) OD3 B nekabpe 2019 r. ObuIM HIDKE
ypoBHeiHOos10ps2019 r.Tak, craBka mo kpatkocpouHsiM O®d3 B nekaOpecocraBuna 5,77%,
B HOsIOpe -5,9%, mo cpemHecpounbiM OD3 B pgekabpe — 6%, B Hosa0pe —6,08%, mO
nonrocpoursiM OD3 B nexadpe —6,41%,B HOsI0pe—6,45% (o manHBIMCbonds, naneke Cbonds-
GBIRU, Puc. 9).



CtaBKM pblHKa O®P3 B aAHBape-aeKabpe 2019 roga
(cornacHo nHpekcy py6nesbix rocygapcrseHHbIX 06aurauuii Cbhonds-GBI RU)
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CTaBKa no roc. 06/mMraumam co CpoKom fo norawenus 1-3 net, % rogosbix (MHaekc Cbonds-GBI RU)
++ee++« CTaBKa Mo roc. 06Mraumam co cpokom Ao norawexus 3-5 net, % rogosbix (MHAeKc Cbonds-GBI RU)

CTaBKa No roc. 06/1Mraumam co CPOKOM f0 NorawleHus cabiwe 5 net, % rogosbix (MHAekc Cbonds-GBI RU)

Puc. 9. Hoxoanocts no OP3 (ungexc Cbonds-GBIRU)

Uctounuk: Cbonds

PpIHOK KOPIOPATHBHBIX 00U AU

1. PybJieBble KOpriopaTuBHbIE 00 TUT AU

ITo cocrostauto Ha 31 nekabpsa2019 r. cymMapHbIii 00beM BTOPUYHOTO PHIHKA PYOJIEBBIX
KOPIOPATUBHBIX oOymranuii coctaBisul 13 616,9Mmapa. py0. (1 734 Beimtycka B oOpaIieHun), 4To
Ha 14% BbIle 00beMa BTOPUYHOTO phiHKA HA 31 mekabps2018 r. (11 937,9 mapa. py6., 1 398

BBIITYCKOB; 10 JaHHbIM Cbonds).

B nexa6pe2019 r. oOmuii 00beM HOBBIX pa3MeEIIeHHN pyOJeBBIX KOPIMOPATHBHBIX
obmuraruii cocraBun 1976mipa. py0. (o HOMHUHANY),B T.4. 0OBEM pa3MEIICHU Ha CPOK He
meHee | roga (6e3 yueTa KpaTKOCPOUHBIX OOJIMTALlMOHHBIX BBITYCKOB) —467,6 mupa. pyo. s
cpaBHeHus, B qekadpe 2018 r. oOmwmii 00beM HOBBIX pa3MernieHuii coctaBuin 1888,7 mupa. pyo.,

B T.4. Ha cpok Oonee 1 roma — 306, 7mipa. pyo. (Tabm. 5).

B oTpacneBoii cTpyKType HOBBIX pa3MeIleHH Ha Cpok He MeHee | roga B nekadpe 2019
r. u nexkabpe 2018 r. JluaupoBanu OOJMTalMOHHBIE BBINTYCKA OaHKOB M (PMHAHCOBBIX
uHctutyToB(Taom. 7).B  nekabpe2019 r. pasmemeHo 20KpaTKOCPOYHBIX —OOJHUTAIIMOHHBIX
Beimycka BTB co cpokom pasmenienus 1 neHp oObemom oT 25 mo0 75mupa pyO. Kakmawid, 3
BeiTTycka obnuranuii BTh co cpokom pasmemnienus ot 334 no 364 nueitoobemom oT 5 mo 10
MiIpa. py0.,5 BeimyckoB BOb co cpokom pasmernienus ot 25 1o 27 aaeit oobemom 20 mipa pyo.

Kax/1plii, 6 BbImyckoB Coepbanka co cpokoM paszmerneHus ot31 1o 183 nueit oobemom ot 0,1 10



3 mapna. py6. kaxaerid. st cpaBHeHus, B aexkadpe2018 r. 611 pasmenieH 21 KpaTKOCpOYHBIN
obmurannonHslii BeIMyck BTB (00beM KaXAoro BBITyCKa COCTaBHI 75 Mipa pyoO., Cpok
pasmenienus — 1 genp), 1 oOnuramuonHblii Beiyck COepOanka oObeMoM 2 MipA. pyoO. co
cpokom pazmernieHus: 154 nus, 1 Beimyck BTh o6bemMoM 5 mupa. py0. co cpokoM pa3MenieHus
364 nms, 2 Beimycka JlomOapn Macrep (coBokymHbIM oO0bemMom 0,08 mupa. py0., cpok

pa3merienus — 364 qHs).

Taouauna 7. HoBble pasMemenusi py0JieBbIX KOPNOPATUBHBIX 00iurauuii B 1exadpe2018 r.

u 2019 r.
Iloka3zaTeanb Jdexaops2018 | dexadpn2019

OO6muit 00beM SMUCCUN HOBBIX BBIITYCKOB (110 HOMUHAILY), MAPO pYo. 1888,7 1976

B T.4. 00bEM SMHUCCHUH CO CPOKOM JI0 TTOTalIeHus He MeHee | rona, 306,7 467,6
MApO pyo.
O011ee KOJIMYECTBO HOBBIX BBIITYCKOB 70 112

B T.4. KOJIMYECTBO BBIITYCKOB CO CPOKOM JI0 MOTAIlIEHHsI HE MEHEE 45 78
1 rona
Cpennuii pazMep BBITYCKOB, Pa3MEIIEHHBIX Ha CPOK HE MEHEe 6,8 6
1 roma, mapo. pyo.
Jons pazmemnieHnit 0aHKOB ¥ (PHMHAHCOBBIX HHCTUTYTOB B OOIIEM 94 90
o0beMe HOBBIX pa3MelleHuit, %
Jons pa3meneHnit 6aHKOB ¥ (PMHAHCOBBIX HHCTUTYTOB B OOIIEM 66 57
o0beMe HOBBIX pa3MelleHuil, 6e3 yueTa BBITYCKOB CO CPOKOM JI0
noramenus mexee 1 roaa, %

Hcrounnk: CBONDS, pacueTsl aBTOPOB

Ha Puc. 10 npeacraBnena auHamuka 3HadeHMd wuHjaekca RUCBITR3a sHBapsb-
nekabpp2019 r.3a nekabpp2019 r.m10X0MHOCTH MHIAEKCAa cocraBmia +1,2%, Torma kKak B
HOs10pe2019 1. +0,7%. CpennenuneBHOM 00beM TOproB B nekadpe2019 r. cocrasun3,7 miupa. pyo.
(B HOs10pe2019 1. -3,4 muipa. pyo.).




OuHamuKa nHgeKkca RUCBITR B AHBape-gekabpe 2019
RUCBITR M/H. py6.
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Pucynok 10. Unneke kopnopatuBubix odauranuii Mocbup:xu (RUCBITR)

Hcemounuk: Mocbuparca

JIOXOAHOCTD K IoramieHuto oonuranuii, Bxoasaumx B mHIeKCRUCBITR, Baexabpe2019 r.
U3MEHsANach B mpeaenax ot 6,64% 106,95% (Puc. 11), Ttorma kaxk B Hoa0pe 2019T.
dbukcupoBaiack AO0XOMAHOCTh OT 6,92% mo 7,02%. Hiopanus obimuramuii B cocTaBe WHIEKCA

CHU3MIACh 3a 1ekabps 2019 r. ¢ 91710 893 nueit.

CpepHeB3BelUEHHAA AO0XOAHOCTb K NOraleHuio U AlopaLus KopnopaTUBHbIX
% obaurauuin, Bxogawmx B nHaekc RUCBITR, B AHBape-geKabpe 2019 AHel
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CpeaHsa AoX0AHOCTb K noraweHuto obanraumin, Bxogawmx B nHaekc RUCBITR

= === CpeaHsa glopauma obauraumii, BXogaWmMx B UHAEKC, AHEN

Pucynok 11. CpegHsisi JOXOAHOCTb K NMOTAIIEHUIO U JIOPAUsl 00 IUraumid, BXOASIIUX
B uHJaeKkc RUCBITR. Vicmounuk: Mochupoica



B nexabpe 2019r. kpymnHeiimme 1o 00BEMY BBIIYCKH PYOJIEBBIX
KOPIIOPATUBHBIX O0JUTaIuii Ha cpok Ha 1 rox u 6omnee pazmectwin/JOM.P® Nnoreunslii areHr,
ABTOMI0p, Anrteunast ceth 36.6, UIHI'PAJL (ITAO), I'asnpom uedts, BTH (Tabu. 8).

Tab6anna 8. Beinycku py0/eBbIX KOPINOPATUBHBIX 00JMranuii B fexadpe 2019 r. (Ha cpok
1 roa u 6oJiee)

Brimmyck O6BemM Hata Hara CraBka kymoHa, | IlmaBatormas | Jloxon- Toprosas
SMHUCCHH | pa3Melle- |IMOTameHus| %TOJOBBIX CTaBKa, HOCTb TUTOIIA KA
(o HOMMU- HUS Nepuoany- | MEePBUYHO-
HaY), HOCTb ropasme-
MIIpI. PyO. BBIILIATHI menns, %
KyIOHa
JOM.PO 96,6 25.12.2019 | 07.05.2050 | 1 xynoH - nepen | HeT, 12 pa3 B Mocbupxa
HNnoreunsiii pa3MelieHuemM roa
arent, 013P 100 Ha
KOHKYpCe,
OCTaJbHBIC
KYIIOHBI B
COOTBETCTBUH C
9MHCCHOHHBIMHU
JIOKyMEHTaMH
ABTOM10D, 27,3 25.12.2019 | 12.12.2029 | 1-6 kymoHsl - | HET, 2 pa3za B 7,27 Mocbupxa
BO-002P-05 7.15%, 7-20 roJ
KYTIOHBI —
CTaBKY
oTpeensieT
SMUTEHT
JOM.PO® 24,1 13.12.2019 | 28.07.2049 | 1-118 xymoH=HI - | HET, 4 pa3a B Moco6upxa
HNnoreunsiii CTaBKY roa
arenrt, 012P ONPENENSIET
SMHUTEHT
Anreqnas 20 17.12.2019 | 30.11.2029 | 1 kymoH - 9%, | nma,2 pa3aB Mocbupxa
ceThb 36.6, 2-20 KyHOHHI - roj
001P-01 Kirouesas
craBka [1b PO
+2.5%
UHI'PAL 20 20.12.2019 | 06.12.2029 1 xymoH - na, 2 pa3a B MocOupxka
(ITAO), 8.75%, 2-4 roj
002P-01 KYTIOHBI,
KiroueBas
craBka [1b PO
+2.5%, 5-20
KYTIOHBI -
CTaBKY
onpeaenseT
SMUTEHT
I'azpom 20 20.12.2019 | 07.12.2029 | 1-40 kynoHsI - | HeT, 4 pa3za B 7,35 Mocbupka
He( s, 003P- 7.15% rox
02R
BTb, T2-3 20 03.12.2019 | 21.05.2030 | 1-11 xymonsI - | HET, 2 pa3a B 8,58 Moco6upxa

8.4%, 12-21

rong




Brimyck O6bem Hara Hara CraBka KynoHa, | [InaBaromas | [oxon- Toprosas
SMHCCUHM | pa3Melle- |IMorameHus| %romoBbIX CTaBKa, HOCTb IUIOIIA/IKa
(o HOMH- HUS Nepuoany- | MEPBUYHO-
HaIy), HOCTb ropasme-
MIIpI. PyO. BBIILIATHI menusd, %
KyIOHa
KYTIOHBI -
CTaBKY
olpeeseT
SMUTEHT
JIOM.PO, 20 06.12.2019 | 11.11.2039 | 1-4 xymoHBI - | HET, 2 pa3a B 6,55 Moco6upxa
001P-07R 6.45%, 5-40 roj
KYTOHBI -
CTaBKY
orpeeseT
SMHUTEHT
TaruedTs, 15 24.12.2019 | 20.12.2022 | 1-12 kymoH®I - | HET, 4 pa3za B 6,61 Mocoupxa
BO-001P-01 6.45% roj
Konnepu 15 24.12.2019 | 11.12.2029 1 xKymoH - na, 2 pa3a B Moco6upxa
POCCUYM, 8.25%, 2-20 roj
001P-03 KYIIOHBI -
Kirouesas
craBka [1b PO
+2%
MTC, 001P- 10 26.12.2019 | 22.12.2022 | 1-12 kynoHsI - | HeT, 4 paza B 6,61 Mocbupxa
13 6.45% roj
Marsur, bO- 10 26.12.2019 | 22.12.2022 | 1-6 KymoHBI - | HET, 2 pa3a B 6,71 Mocbupxa
003P-05 6.6% roj
Tpancmamxo 10 23.12.2019 | 16.12.2024 | 1-10 kynoHsI - | HeT, 2 pa3a B 7,07 Mocbupka
naunr, [TBO- 6.95% ron
04
Poctenexom, 10 05.12.2019 | 27.11.2025 | 1-12 xynoHsI - | HET, 2 pa3a B 6,96 Mocbupka
002P-01R 6.85% rof
Pocakcumba 10 19.12.2019 | 06.12.2029 | 1-8 KymoHHI - | HET, 2 pa3za B 7,02 Mocbupxa
HK, 002P-01 6.9%, 9-20 rof
KYTOHBI -
CTaBKY
ompeeseT
SMUTEHT
COIlD 10 25.12.2019 | 22.12.2029 | 1-41 kymoH®I - | HeT, 4 paza B 7,02 Mocb6upxa
DIID, 01 6.84% rof
MockoBCcKHit 7 03.12.2019 | 30.11.2021 | 1-4 xymoH®BI - | HET, 2 pa3a B 7,9 Mocoupxa
KpEAUTHBIN 7.75% roja
6auk, 001P-
02
MHK- 7 18.12.2019 | 11.12.2024 | 1-20 xynoHsI - | HeT, 4 pa3za B 8,51 Mocbupxa
Kopnopanus, 8.25% rox
001P-02
XK 6 04.12.2019 | 27.11.2024 | 1-20 xynoHsI - | HET, 4 pa3a B 9,04 Moco6upxa
Hogotpanc, 8.75% rox
001P-01
CDO MOC 5,8 13.12.2019 | 26.11.2033 | 1-166 xynoH#HI - | HET, 12 pa3 B Moco6upxa
MCII 3, 6.7% rojg




Brimyck O6bem Hara Hara CraBka KynoHa, | [InaBaromas | [oxon- Toprosas
SMHCCUHM | pa3Melle- |IMorameHus| %romoBbIX CTaBKa, HOCTb IUIOIIA/IKa
(o HOMH- HUS Nepuoany- | MEPBUYHO-
HaIy), HOCTb ropasme-
MIIpI. PyO. BBIILIATHI menusd, %
KyIOHa
Kiacc A
Poccenpx030 5 06.12.2019 | 02.11.2022 | 1-35 xymons! - | HeT, 12 pa3 B 6,96 Moco6upxa
aHk, bO- 6.75% rog
01R-P
banx 5 16.12.2019 | 12.12.2022 | 1-4 KynoHsI - | HET, 2 pa3a B 7,8 Mocbupxa
3EHUT, BO- 7.65%., 5-6 roja
001P-05 KYIIOHBI -
CTaBKY
onpeaenseT
SMUTEHT
I'K Iluonep, 5 16.12.2019 | 11.12.2023 | 1-16 xynoHsI - | HeT, 4 pa3za B 10,92 Mocbupxa
001P-04 10.5% rof
benyra 5 10.12.2019 | 03.12.2024 | 1-10 kynoHsI - | HET, 2 pa3za B 8,42 Mocbupxa
I'pymm, BO- 8.25% rox
1103
OKEM, 5 03.12.2019 | 26.11.2024 | 1-20 xynoHsI - | HET, 4 pa3a B 8,08 Mocoupxa
001P-03 7.85% rof
MPCK 5 03.12.2019 | 20.11.2029 | 1-6 kymoHEBI - | HET, 2 pa3a B 6,97 Mocoupxa
Hentpa u 6.85%, 7-20 rox
[TpuBomxbs, KYTIOHBI -
bO-02 CTaBKY
olpeeseT
SMHUTEHT
HKC 5 5 17.12.2019 | 28.11.2034 | 1-6 kymoHBI - | HET, 2 pa3a B 6,81 Mocoupxa
OUHAHC, 6.7%, 7-30 roja
001P-08 KYIIOHBI -
CTaBKY
onpeaenseT
SMHUTEHT
HKC 5 5 17.12.2019 | 28.11.2034 | 1-6 kymoHBI - | HET, 2 pa3a B 6,81 Mocoupxa
OUHAHC, 6.7%, 7-30 roj
001P-09 KYITOHBI -
CTaBKY
onpeaenseT
SMHUTEHT
CoPO MOC 4,2 12.12.2019 |26.11.2033 | 1-166 xynoHs! - | HeT, 12 pa3 B Mocbupxa
MCII 2, 6.75% rojg
Kiace A
Jerckuii 3 10.12.2019 | 01.12.2026 | 1-6 KymoHHI - | HET, 2 pa3za B 7,38 Mocbupxa
mup, bO-05 7.25%, 7-14 romg
KYTOHBI -
CTaBKY
orpeeseT
SMUTEHT
JOM.PO® 2,7 27.12.2019 | 28.05.2040 | 1-82 kymoHEI - | HEeT, 4 pa3za B Moco6upxa
Wnoreunsrit 6.5% roja
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Brimyck O6bem Hara Hara CraBka KynoHa, | [InaBaromas | [oxon- Toprosas
SMHUCCHH | pa3Melle- |IMOTameHus| %TOJOBBIX CTaBKa, HOCTb TUTOIIA KA
(o HOMH- HUS Nepuoany- | MEPBUYHO-
Hay), HOCTb ropasme-
MIIpI. PyO. BBIILIATHI menusd, %
KyIOHa
Konneccun 2 10.12.2019 | 04.11.2033 | 1 kynoH - 9.3%, | na, 1 pa3 B Mocbupxa
TEIUIOCHA0XK 2-14 XynoHHI - rof
enus, bO-01 KaroueBas
craBka I[Ib PO
+3.5%
Konueccun 2 25.12.2019 | 08.12.2033 | 1 xynon - 9.1%, | na, 1 pa3 B MocOupika
BOIOCHAOXKE 2-14 KynoHsI - roJ
HUS - KunroueBas
Caparos, craBka [1b PO
BO-01 +3.5%
ABTom0p, 2 20.12.2019 | 13.12.2046 | 1-27 xynonsl - | 1a, 1 pa3 B
001P-20 max (1%; rojn
(CPIn+1%)-
100%)
ABTomop, 2 20.12.2019 | 13.12.2046 | 1-27 xynons!l - | 1a, 1 pa3 B
001P-21 max (1% rox
(CPIn+1%)-
100%)
ABTOM0D, 2 20.12.2019 | 13.12.2046 | 1-27 xynoHsl - | na, 1 pa3 B
001P-22 max (1%; rojn
(CPIn+1%)-
100%)
ABTomop, 2 20.12.2019 | 13.12.2046 | 1-27 xynons! - | 1a, 1 pa3 B
001P-23 max (1%; roj
(CPIn+1%)-
100%)
ABTOM10D, 1,5 20.12.2019 | 13.12.2046 | 1-27 kynonsl - | na, 1 pa3 B
001P-31 max (1% rox
(CPIn+1%)-
100%)
TII 1,2 13.12.2019 | 21.11.2029 1 KymoH - HeT, 4 pa3a B 12,01 Mocoupxa
Kuposckuii, 11.5%, 2-40 rojg
001P-01R KYITOHBI -
CTaBKY
onpeaenseT
SMHUTEHT
Kommepueck 0,5 17.12.2019 | 13.12.2022 | 1-12 xynoHsI - | HET, 4 pa3za B 12,01 Mocbupxa
ast 11.5% roj
HEABMKAMOC
6 OIIK
lapanrt-
Husecr,
001P-06
AITPU 0,4 30.12.2019 | 10.11.2022 | 1-12 xynoHsI - | HET, 4 pa3a B 15,03 Moco6upxa
Onanlan 14.25% roj
ur (AO), BO-
1103
BricTponens 0,4 19.12.2019 | 17.11.2022 | 1-36 xynoHsl - | HeT, 12 pa3 B 17,23 Mocbupxa




Brimyck O6bem Hara Hara CraBka KynoHa, | [InaBaromas | [oxon- Toprosas
SMHUCCHH | pa3Melle- |IMOTameHus| %TOJOBBIX CTaBKa, HOCTb TUTOIIA KA
(o HOMH- HUS Nepuoany- | MEPBUYHO-
Hay), HOCTh ropasme-
MIIpI. PyO. BBIILIATHI menusd, %
KyIOHa
ru, 001P-01 16% roa
ITP-JIu3uHr, 0,4 19.12.2019 | 07.07.2026 | 1-30 xymoHsI - | HEeT, 12 pa3 B 12,68 Moco6upxa
001P-03 12%, 31-84 rog
KYTOHBI -
CTaBKY
onpeaenseT
SMHUTEHT
Oynarpeiin, 0,4 11.12.2019 |22.11.2034 1 KymoH - na, 4 paza B Mocbupxa
BO-01 11.5%, 2-60 roJ
KYTIOHBI -
KiroueBas
craBka [1b PO
+ 5%
nc 0,3 27.12.2019 | 28.12.2024 | 1-60 kynoHsI - | HeT, 12 pa3 B 14,93 Mocbupka
HIETPOJIEYM, 14% rox
BO-I101
OueproTexC 0,25 11.12.2019 | 07.12.2022 | 1-12 xynoHsI - | HET, 4 pa3a B 12,55 Mocoupxa
epsuc, 001P- 12% rox
01
KapManmn, 0,25 04.12.2019 | 24.12.2022 | 1-36 xymnoHsI - | HEeT, 12 pa3 B 16,07 Mocoupxa
BO-001-03 15% roj
Comun- 0,23 02.12.2019 | 07.09.2022 | 1-4 xymoH®sI - | HET, 4 pa3a B 14,2 Moco6upxa
JInzunr, BO- 13.5%, 5-12 roj
001-05 KYIIOHBI -CTaBKYy
oTpeensieT
SMHUTEHT
Comma- 0,22 24.12.2019 | 20.12.2022 | 1-12 kymoH®I - | HET, 4 paza B 13,65 Moco6upxa
JInzunr, bO- 13% ron
001-06
Tpya, 001P- 0,2 13.12.2019 | 09.12.2022 | 1-12 kynoHsI - | HET, 4 pa3za B 13,1 Mocbupxa
01 12.5% roj
Tpeiin 0,2 04.12.2019 | 13.11.2023 | 1-48 xynoHs!I - | na, 12 pa3 B Mocbupxa
Menemxmen min [KiroueBas roj
1, BO-I101 craBka [1b PD
+ 6.5%; 14%]
Poccenpx030 0,15 26.12.2019 1-11 xymons! - | ma, 2 pa3a B 5,01 Mocoupxa
ank, CO1E- 5% , nanee rog
01 nepecMaTpHBae
TCS 4epe3
KaxJple 5.5 net:
JloxomHOCTB 5-
JIETHUX
(henepaibHBIX
oOnuranuit
®PT" + 100 6.1.
OBUC, BO- 0,15 06.12.2019 |29.11.2022 | 1-12 xynoHsI - | HET, 4 pa3za B 14,75 Mocbupxa
1102 14% roa




Brimyck O6bem Hara Hara CraBka KynoHa, | [InaBaromas | [oxon- Toprosas
SMHCCUHM | pa3Melle- |IMorameHus| %romoBbIX CTaBKa, HOCTb IUIOIIA/IKa
(o HOMH- HUS Nepuoany- | MEPBUYHO-
HaIy), HOCTh ropasme-
MIIpI. PyO. BBIILIATHI menusd, %
KyIOHa
3aBog KOC, 0,15 24.12.2019 | 20.12.2022 | 1-4 xkymoHsl - | HeT, 4 paza B 15,86 Mocbupxa
001P-01 15%, 5-12 rona
KYIIOHBI -
CTaBKY
onpeaenseT
SMUTEHT
NCK 3nxo, 0,1 26.12.2019 | 23.12.2021 | 1-8 kymoHsl - | HeT, 4 paza B 12,55 Mocbupxa
001P-01 12% roja
Posin 0,05 24.12.2019 | 21.12.2021 | 1-8 kymoHsI - | HeT, 4 paza B 14,75 Mocbupxa
Kammran, 14% rog
BO-I103
JPII, BO- 0,05 18.12.2019 | 03.12.2029 | 1 kynoH - 7%, | HeT, 4 pa3a B 7,18
001-03 2-40 KyTIOHBI - roxa
CTaBKY
orpeeseT
SMUTEHT
TOM, BO- 0,02 20.12.2019 | 03.12.2029 | 1 xymnoH - 11% , | HeT, 4 pa3a B 11,45
001-01 2-40 KyTIOHBI - roxa
CTaBKY
onpeaenseT
SMUTEHT
BK, KO-01 0,016 17.12.2019 | 09.06.2021 | 1-18 xynosnsl - | HET, 12 pa3 B 17,81
16.5% roja
Uctounuk: Cbonds
2. KopnopaTuBHbIe eBpOO0JIMIaliii POCCHIICKUX IMUTEHTOB
ITo cocrosuuto Ha 31 pgekabps 2019r. cymmapHblii 00beM OOpariaroUIXxcs

KOPIOPATHBHBIX eBpoodmrarmii coctasmt $103 mapa. (280 BBITYCKOB B 0OpamIeHHH' ), 9TO Ha

0,6% MeHbIIe 00BeMa BTOpHYHOTO pbiHKa Ha 31 gexadpsa2018 r. ($103,6 mip., 219 BBITYCKOB;

no nanabpM Cbonds).

B nexabpe2019 . 6bu10 pazMmenieHo 7 BBITYCKOB KOPIOPATUBHBIX eBpooburaruii (Taou.

9) coBokymHbIM 00beMOM $0,05Mipa(io HomuHany, Taba. 9). /s cpaBaenus, B 1ekadpe2018 r.

OBLT pa3MenieH | BBITYCKKOPHOpPATHUBHBIX eBpooOiuranuiodobemom $0,01 mupa. (1o gaHHBIM

Cbonds)*.

"Bes ydaeta eBpo-kommepueckux oymar (ECP).
? bes yuera eBpo-komMmepueckux Gymar (ECP).




Tab6anna 9. Pa3memennsi KOpnopaTuBHbIX eBpooduranuii B fexadpe 2019 r.

Brimyck

O6pem
AMUCCHH
(o HOMU-

Hany),
MiapaUSD

Ba-
JII0Ta

Jara
pa3MelIeHust

Hata
ToramieHus

CraBka
KYIIOHA,
%

IInaBarommas
CTaBKa,
TIePUOTUIHOCTD
BBIIIATHI
KYIIOHa

Toprosas
ILJIOIAJIKA

BrokerCreditS
ervice
Structured
Products, FRN
30dec2024,
USD
(Structured)

0,01

USD

10.12.2019

30.12.2024

HET, 2 pa3za B
TOJ

BrokerCreditS
ervice
Structured
Products, FRN
30dec2024,
USD
(Structured)

0,01

USD

10.12.2019

30.12.2024

HET, 2 pa3za B
TOJ

BrokerCreditS
ervice
Structured
Products, 11%
30dec2024,
RUB (75)

0,01

RUB

11.12.2019

30.12.2024

11

HET, 2 pa3za B
TOJ

Wpnanackas
Ob

BrokerCreditS
ervice
Structured
Products,
9.75%
30dec2024,
RUB (73)

0,01

RUB

11.12.2019

30.12.2024

9.75

HET, 2 paza B
ToJ

Wpnanjackas
®b

BrokerCreditS
ervice
Structured
Products, 10%
30dec2022,
EUR (71)

0,056

EUR

09.12.2019

30.12.2022

10

HET, 2 paza B
ToJ

Hpnanjackas
®b

BrokerCreditS
ervice
Structured
Products, 4%
30dec2024,
EUR (77)

0,056

EUR

17.12.2019

30.12.2024

HET, 2 paza B
TOJI

Hpnanjackas
®b

BrokerCreditS
ervice
Structured
Products, FRN
30dec2024,
USD
(Structured)

0,015

USD

13.12.2019

30.12.2024

Hcrouynuk: Cbonds




PBIHOK MYHHIMTIAJIbHBIX 00JIUT AIUIA

ITo cocrostauto Ha 31 nekabpsa2019 r. cymMapHbIii 00beM BTOPUYHOTO PHIHKA PYOJIEBBIX

MYHULIMNIAIBHBIX oOnmuranuii coctasisut 733 mupa. pyo. (125 BeimyckoB), uro Ha 1,5% Bblie

o0bemMa BTOpHUYHOro phiHKa Ha 31 nexabps2018 r. (722,5 mupa. py6., 129 BbeimyckoB; mo

nanHbM Cbonds).

B nexa6pe 2019 r.0bu10 pa3MenieHo 5 BEITYCKOB PYOJIEBbIX MYHUIIMTIAIBHBIX 0OIUTAITII

COBOKYMHBIM 0oO0BbemMoM 37mippa py6. s cpaBHenwms, B nekabpe2018 r. Obuto pasmernieHo4

BBINTYCKapyOJIEeBbIX MYHHIMIIAIBHBIX OONUTramuii COBOKYNMHBIM oO0beMoM 7,1 muipa py6. (1o

nanabiM Cbonds, Taou. 10).

Taoauna 10. Pa3menieHusi MyHUIMNIAJIbHBIX py0JieBbIX 00JMramnuii B gexkadpe 2019 r.

Brimmyck O6BeM Hara Hara CraBka kymoHa, | ILmaBatormast | Jloxon- Toprosas
9MHCCUHM | pa3melle- |morameHus| % roJOBBIX CTaBKa, HOCTB TUTOIIIA KA
(o HOMMU- HUS MEPUOANY- | TIEPBUYHO-
HaJy), HOCTh ropasme-
MIIpI. PyO. BBIILIATHI mennsd, %
KyIOHa
MockoBckast 14 27.12.2019 | 20.12.2024 1 KymoH - HeET, 4 pa3a B Moco6upxa
00J1aCTh, 6.55%, 2-20 rog
34013 KYIIOHBI -
CTaBKY
oTIpeseTsieT
OMUTEHT

Huxeroponck 10 13.12.2019 | 14.06.2025 | 1-22 xynoHsI - | HET, 4 paza B 6,92 Mocbupxa
ast 00J1acTh, 6.75% rojg
35014
Tomckas 7 17.12.2019 | 19.12.2024 | 1-28 xynoHsI - | HET, 4 pa3a B 7,71 Mocoupxa
00J1aCTh, 7.5% romg
34062
CaepioBcKast 5 17.12.2019 | 15.12.2026 | 1-28 xynoHsI - | HET, 4 pa3a B 6,87 Moco6upxa
00J1aCTh, 6.7% roj
35006
Tomck, 34007 1 24.12.2019 | 22.12.2024 | 1-20 kynoHsI - | HeT, 4 paza B 7,58 Mocbuprxa

7.37%

roj

Hcrouynuk: Cbonds
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