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MOHMUTOPHUHI JIMKBUIHOCTM POCCUNCKOI'O PBIHKA AKIIVV

Wccaedyemuiii ceemenm

MOHWTOPVHI JIMKBUIHOCTM IIpeACTaBieH Ui PhIHKAa akiuii u IIaeB
Mockosckont oupxu (http://moex.com/s1161) B cerMeHTe MHIEKCHBIX aKIINT,
BXOISIIINX B COCTaB Mugexkca MMBb
(http://moex.com/ru/index/ MICEXINDEXCF). Mumekc MMBbB otHOCUTCS K

KaTeropmnr OCHOBHBIX MHOI’OHPOC];)T/IJ'.[BHBIX VIHIEKCOB MockoBckon 6T/Ip)KT/I "

BKJIIO4aeT aKIIMm pOCCT/IT?ICKT/IX SMWUTEHTOB, BUJIbI 3KOHOMMYECKOM
HeATeJIbBHOCTVI KOTOPBIX OTHOCATCA K OCHOBHBIM CEKTOpaM 5KOHOMMKI. Takum
06pa30M, MOHWUTOPUHI" JINKBUAHOCTV ITPOBOOVTCA IJIs1 C€rMEeHTa pOCCT/IT?ICKOI’O
PBIHKa AKIINM - AKTUBHO TOpryeMblie aKOommn YCTOI7I‘II/IBLIX (C BBICOKOWL

PBHIHOYHOV KaIlMTaIM3aLyert) v AMHAMIUYHO Pa3BMBAIOIIVXCSI KOMITaAHMIA.
Bxoouuvie dannvie

Vccenmyemplil cerMeHT BKJIIOYaeT OOBIKHOBEHHBle aKIimu mHaekca MMBD.

VcxaroueHreM — gBJISIOTCS — NPVBWIETVPOBaHHBIE — aKIMM  KOMIIAHUM
TPAHCHE®TD (TRNFP), koTOpBIe BKIIIOUEHBI B IIPOrpaMMy MOHWUTOPWHTIA I10
IpUYMHe OTCYTCTBUS B CBOOOAHOM oOOpallleHnyu OOBIKHOBEHHBIX —aKIINV
komnauun TPAHCHE®TD, n nenosuraphsle pacticku RDR United Company
RUSAL Plc. (RUALR). Ilockonsky Wumeke MMBB dopmupyercs ms 50
OOBIKHOBEHHBIX ¥ IIPVBVIETMPOBAHHBIX aKIIVV, MOHUTOPVHI JIMKBUIHOCTHU
oxBaTbIBaeT 45-48 akimit B 3aBMCMMOCTVMI OT 0a3bl pacdera VHIIEKCA, COCTaB
KOTOPOVI IlepecMaTpMBaeTCsl Ha eXeKBapTaJbHOV OCHOBe. BxomHble HgaHHBIe
B34Thl M3 MacCBa PBIHOYHBIX JTaHHBIX, OPMUPYeMOro Ha KOHel, TOPTOBOro
AH (DaHHBIe 3aKpbITVA) Ha PhlHKe akouil M IaeB (OCHOBHOVI PBIHOK /

TOPTOBBIVI IIEPVO]T) Ha eXXeTHeBHOVI OCHOBE.

Memodoaoeus monumopurea

CocrostHuE JIMKBUIHOCTM OLE€HVBaAETCA II0 TpeEM WM3MEpPEHVAM - TOpProBbI€

M3Oep)KKM, TOPIroBasi  aKTMBHOCTh WM  3JIaCTMYHOCTb,  KOTOpBIE
AIIIIPOKCUIMUPYIOTCS ITOKa3aTesIsIMI JIMKBUIHOCTY — CIpes JIydInX IleH Ha
MOKYIIKy M IPOJaky, 00beM TOProB M MOAM@PUIIMPOBAHHBIN TOKa3aTesIb
AMIVEST (c 10.2015 - xoadpdpuiment smmxsumaoctn HUI & HEUBEL)
cooTBeTCcTBEHHO. [lopoOHee 00 M3MepeHMsIX JIMKBUIHOCTM VM ITOKa3aTeJIsX
JIMKBUTHOCTMI W3JIOKEHO B «MeTogmuecknx Marepuasiax II0 pacyery
moKasaTesieri JIMKBUOHOCTM» B Pasmerie  Metomomueckue
(http:/ /fmlab.hse.ru/liquidity diagnostic).

JIMKBUIHOCTYU ITPOBOONVTCA KaK CpejHee 3a MeCALl 3Ha4YeHe 110 KaXKI0M aKIm

MaTepuaslbl

Pacuer IoKasaresiem

", B COBOKYITHOCTV, IIO VICCTIElyeMOMY CEeIMEeHTy. AKIMM paHXMPOBaHBI B
HOPsiZIKe TIOHVDKEH NS Y POBHS JIMKBUAHOCTI. [ToKa3aTet TOProBeIX M3IepiKeK
VI TOPrOBOVI aKTMBHOCTM IIPeICTaBJIEHbI B aOCOIFOTHOM ¥ OTHOCUTEIIEHOM
sHaueHusix. (JleffyeT MMeTh B BUIy, YTO IlepeKpecTHOe CpaBHeHIMe YpPOBHS
JIMKBVTHOCTY aKIIMV BO3MOXKHO TOJIBKO IO OTHOCUTEJIbHBIM 3HaueHVsIM. [
CpaBHEHMs ypPOBHS JIMKBMIHOCTM aKLMW OFHOIO 3MWUTEHTa B [VHaMUKe
MOTYT OBITh WCIIOJIb30BaHbI KaK aOCOJIIOTHBIE, TaK ¥ OTHOCUTEJIbHbBIE
3HadeHms. VI3 IByX BapMaHTOB pacdeTa ITOKa3aTeslss TOPTOBOVI aKTMBHOCTU —
OTHOCWTEJIFHO KOJIMYeCTBa aKIINi B CBOOOITHOM OOpaIlieHI ¥ OTHOCUTEILHO
KOJIYecTBa akKIMi B CBOOOTHOM OOpallleHmny, CKOPPeKTMpPOBaHHOIO Ha
koadduient free-float - mnpenmodreHve WIS pPaHXMPOBaHMS OTHAHO
IIepBOMYy BapMaHTy pacdeTa, ITIOCKOJIBKY HM3KMe KoadpdummenTr! free-float,
dpaKkTIdecKM IOHIDKAOIIVE YPOBEHb JIMKBUIHOCTM (PVHAHCOBOTO aKTMBA,
dopMaTbHO MOBBIMIAIOT 3HAYEHNSI OTHOCUTEIBHOIO 00beMa TOPIrOB, IIPUBOLI
K CMeIIIeHVIO OIIeHOK COCTOSIHVS JIMKBVITHOCTVI IO TOPTOBOVI aKTMBHOCTIA
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